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Half  Dime  Survey  Results:  Section  I 

by 

Robert  Spangler,  Charles  Woodruff  and  Roy  Ash 

There  are  many  scarce  and  rare  dates  within  the  Liberty  Seated  half  dime 
series.  With  the  exception  of  the  1870-S  for  which  only  one  specimen  is  cur- 
rently known,  all  of  the  dates  in  the  series  can  be  found  with  a  little  luck. 
Nevertheless,  the  completion  of  a  high  grade  set  in  XF  or  better  condition  is 
still  a  very  difficult  task.  To  determine  the  availability  of  half  dimes  by  date 
and  grade,  a  survey  was  conducted  of  LSCC  member  holdings.  We  hope  this 
information  will  be  helpful  to  members  when  making  purchasing  decisions 
and  when  evaluating  their  collections. 

Possible  Bias  in  the  Survey 

While  a  survey  of  this  kind  is  informative,  there  are  built-in  biases  that  one 
should  consider  when  interpreting  the  results: 

1)  One  collector,  one  coin:  Most  collectors  do  not  purchase  coins  in  pro- 
portion to  the  number  available.  Once  a  collector  has  an  example  of  a  given 
date  or  variety,  he  seldom  buys  another.  However,  a  collector  may  purchase 
additional  examples  of  a  specific  date  if  he  thinks  it  is  a  scarce  issue  and 
hopes  to  use  the  duplicates  for  trade,  resale,  or  investment  purposes.  For 
example,  a  survey  of  a  single  complete  set  would  indicate  that  all  dates  are 
equally  available.  Because  of  duplicates,  some  scarcer  dates  may  even 
appear  common. 

2)  Upgrading:  Some  collectors  purchase  the  rarer  dates  In  low  grade  when 
they  have  the  opportunity  to  buy  them.  They  later  upgrade  these  rare  dates 
and  keep  the  lower  grade  examples.  For  the  common  dates,  however,  the 
collector  may  wait  until  a  nice  example  in  the  desired  grade  can  be  found. 

3)  Varieties:  For  dates  with  many  interesting  varieties,  such  as  the  1839-0, 
1844-0,  1848,  1849,  1858,  and  1865-S  dates,  collectors  often  have  an  example 
of  each  variety.  Since  the  collector  may  have  only  a  single  example  of  a  date 
without  varieties,  dates  with  more  than  one  listed  variety  may  appear  to  be 
more  common  than  they  really  are. 

4)  Hoarding:  Some  collectors  reported  large  numbers  for  particular  dates. 
They  were  either  studying  the  varieties  for  that  year,  had  a  particular  reason 
for  liking  the  date,  or  were  investing  in  the  date.  We  did  not  feel  these  groups 
should  be  eliminated  from  the  survey  results  but  we  did  make  note  of  them  in 
the  tabulation. 

5)  Limited  Sampling:  For  a  series  as  available  as  half  dimes,  the  coins 
reported  by  members  are  only  a  small  percentage  of  the  total  pieces  in  exist- 
ence. Since  LSCC  members  probably  control  a  higher  percentage  of  the 
available  pieces  for  the  scarcer  dates,  these  key  dates  will  appear  more 
available  relative  to  the  common  dates  than  they  really  are.  For  example,  41 
coins  were  reported  for  the  1853-0  NA  and  82  for  the  1873  date.  But  from  this 
information  one  should  not  conclude  that  the  1853-0  NA  is  only  twice  as  rare 
as  the  1873. 

In  general,  when  interpreting  the  results  of  this  survey  one  must  remember 
that  it  is  not  a  random  sampling  of  the  available  half  dimes.  It  is  biased  by 
each  member's  goals  and  buying  habits. 
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SURVEY  RESULTS 
LIBERTY  SEATED  HALF  DIMES  BY  FREQUENCY  AND  GRADE 
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Survey  Results 

There  were  102  respondents  reporting  5,229  coins  for  Section  I  of  the 
survey  listing  dates  and  major  varieties  in  the  half  dinne  series.  Results  from 
Section  II  listing  all  of  the  known  varieties  in  the  series  will  be  reported  in  the 
next  issue  of  the  Journal.  Also  presented  are  tables  for  each  mint  ranking  the 
dates  by  the  total  number  of  coins  reported  and  giving  the  median  grade  for 
each  date.  The  median  grade  differs  from  the  average  grade  used  in  past 
surveys.  The  median  grade  is  the  grade  of  the  middle  coin  for  that  date  with 
the  coins  ranked  by  increasing  numerical  grade.  In  past  surveys,  the  average 
grade  was  calculated  by  the  sum  of  the  numerical  grades  divided  by  the  total 
number  of  coins.  For  example,  if  one  date  had  5  pieces  listed  in  G-4,  3  in 
VG-8,  3  in  F-12,  3  in  VF-25,  3  in  XF-40,  1  in  AU-50  and  1  in  MS-63,  the  median 
grade  would  be  F-12  while  the  average  grade  would  be  VF-20.  Since  many 
collectors  want  to  know  how  their  coins  rank  against  the  typical  examples  of 
each  date  and  wish  to  evaluate  their  chances  of  assembling  a  set  in  a 
uniform  grade,  the  median  grade  is  presented  in  this  article.  Each  grade  is 
divided  into  the  lower  third,  middle  third,  and  upper  third.  Estimates  of 
equivalent  numerical,  median  grades  are  also  provided. 


5 


Hoarding  played  a  significant  role  in  the  number  of  pieces  reported  by  the 
respondents  in  the  survey.  For  26  of  the  39  Philadelphia  dates,  more  than 
10%  of  the  coins  reported  for  that  date  were  reported  by  an  individual  collec- 
tor. These  hoards  were  not  all  reported  by  the  same  individual  but  they  do 
give  an  indication  that  some  collectors  own  multiple  examples  of  many  of 
the  dates  in  the  series.  For  the  fifteen  dates  that  top  the  Philadelphia  issues 
in  terms  of  rarity,  hoards  of  this  magnitude  were  reported  for  the  dates:  1868, 
1846,  1864,  1863,  1842,  1869,  and  1840  WD.  For  the  New  Orleans  issues,  10% 
or  greater  hoards  were  reported  for  18  of  the  21  dates.  Only  for  the  1849-0, 
1851-0  and  1860-O  dates  were  10%  hoards  not  reported  for  these  branch 
mint  issues.  In  contrast,  for  only  3  of  the  11  San  Francisco  dates  were  10% 
hoards  reported.  The  three  San  Francisco  dates  for  which  these  hoards  were 
reported  are:  1863-S,  1871 -S  and  1873-S. 

Philadelphia  Half  Dimes 

In  our  survey,  the  1867  date  had  the  fewest  number  of  pieces  reported  with 
1865  and  1866  close  behind.  The  1868, 1846, 1864  and  1863  dates  also  had  low 
reported  numbers.  We  expected  the  six  rare  Civil  War  issues  from  1863  to 
1868  and  the  1846  to  have  low  numbers  reported  since  they  are  the  key  dates 
for  the  series.  In  fact,  these  seven  dates  all  fell  within  the  ten  least  reported 
issues  for  the  survey.  The  low  median  grade  for  1846  is  consistent  with  our 
experience.  In  fact,  1846  probably  still  remains  one  of  the  most  difficult 
issues  to  acquire  in  any  grade. 

One  might  have  also  expected  the  1864  to  be  placed  slightly  higher  in  the 
rankings  based  on  previously  published  information  and  market  value.  One 
possible  explanation  is  that  LSCC  members  have  gone  to  greater  lengths  to 
obtain  this  particular  date.  The  relative  tally  of  all  the  rare  Civil  War  issues 
may  be  evidence  that  supports  the  speculation  by  Kam  Ahwash  on  page  44 
of  the  First  Collective  Volume  that  the  true  mintage  for  1864  was  around 
14,000.  Survey  results  also  suggest  that  the  1868  is  a  very  scarce  date. 
However,  it  may  be  that  1868  is  simply  not  as  highly  sought  after  as  the  super 
low  mintage  issues  from  1863  through  1867. 

The  low  numbers  for  1842  and  1869  are  surprising  and  probably  anoma- 
lous. The  lower  than  expected  frequencies  for  1851  and  1852  may  reflect  the 
widespread  melting  of  silver  coinage  in  1853.  Our  experience  indicates  that 
these  four  dates  are  not  difficult  to  obtain  and  probably  belong  in  the  middle 
of  the  pack.  The  1840  WD  and  1853  NA  are  popular  half  dimes  that  can  usually 
be  found  with  a  little  searching. 

The  low  reported  numbers  for  the  common  Philadelphia  minted  half  dimes 
relative  to  New  Orleans  and  San  Francisco  issues  probably  reflect  member 
buying  habits.  The  branch  mint  half  dimes  have  been  thought  to  be  under- 
priced  in  the  past.  Many  collectors  and  investors  were  purchasing  them 
because  they  were  considered  to  be  good  buys  in  the  numismatic  market. 
With  the  exception  of  the  six  rare  Civil  War  issues,  the  1846  and  possibly  the 
1853NA  and  1840  WD  issues,  collectors  were  apt  to  wait  for  nice  examples 
of  the  Philadelphia  minted  half  dimes  before  purchasing  pieces  for  their 
collections. 

The  relative  grade  proportions  of  the  rare  Civil  War  issues  in  non-proof 
condition  has  been  a  long  standing  issue  of  interest  to  collectors.  Since 
there  is  some  earlier  research  available  for  comparison,  1864  is  an  inter- 
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PHILADELPHIA  MINT  ISSUES 
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esting  date  to  study.  In  1977,  Roy  Ash  published  a  study  based  on  26 
months  of  numismatic  advertisements  that  appears  on  pages  97-98  of  the 
First  Collective  Volume  of  the  Journal  in  which  he  concluded  that  about  75% 
of  all  available  1864  specimens  were  either  G-VG  or  Unc.  He  found  that 
examples  of  this  issue  in  grades  from  F  to  AU  were  much  more  difficult  to 
locate.  This  bimodal  distribution  can  be  seen  in  our  results  with  the  excep- 
tion that  Roy's  study  had  nearly  5  times  as  many  UNC  examples.  This  differ- 
ence is  probably  caused  by  the  fact  that  many  of  the  UNC  examples  are  now 
owned  by  investors  who  are  not  members  of  LSCC. 

An  example  of  the  grade  distribution  for  all  the  Philadelphia  minted  Civil 
War  issues  from  1863  to  1868  in  non-proof  condition  shows  the  following: 

G  VG  F  VF  XF  AU  UNC 

17%         11%         11%         15%         20%         15%  11% 

If  we  assume  that  the  UNCs  are  understated  by  a  factor  of  about  5,  the 
percentages  for  the  circulated  grades  would  be  reduced  and  the  relative  fre- 
quency of  the  F  to  AU  grades  would  be  about  45%. 

New  Orleans  Half  Dimes 

The  results  of  the  survey  for  New  Orleans  half  dimes  were  surprising.  The 
high  numbers  for  the  1844-0, 1838-0  and  1840-0  WD  issues  were  not  expected. 
This  is  partly  an  effect  due  to  hoarding.  The  low  median  grade  for  these 
dates  was  anticipated.  It  was  common  for  members  to  report  two  examples 
of  these  dates,  a  low  grade  piece  and  a  higher  grade  one.  This  suggests  that 


NEW  ORLEANS  MINT  ISSUES 
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NUMERICAL 

RANK 

DATE 

NUMBER 

GRADE 

GRADE 

1. 

1853-0  NA 

41 

lower 

VF 

20 

2. 

1855-0 

51 

lower 

VF 

20 

3. 

1842-0 

53 

middle 

VF 

30 

4. 

1849-0 

54 

upper 

F 

18 

5. 

1859-0 

54 

middle 

VF 

30 

6. 

1852-0 

55 

lower 

F 

12 

7. 

1838-0 

60 

upper 

VG 

10 

8. 

1851-0 

60 

lower 

VF 

20 

9. 

1840-O  WD 

62 

middle 

F 

15 

10. 

1850-O 

63 

upper 

F 

18 

11. 

1856-0 

64 

middle 

VF 

30 

12. 

1860-O 

64 

lower 

XF 

40 

13. 

1841-0 

67 

upper 

F 

18 

14. 

1848-0 

69 

upper 

F 

18 

15. 

1840-O  ND 

69 

lower 

VF 

20 

16. 

1854-0 

71 

upper 

F 

18 

17. 

1844-0 

73 

middle 

VG 

9 

18. 

1853-0  WA 

80 

upper 

F 

18 

19. 

1857-0 

82 

middle 

VF 

30 

20. 

1858-0 

87 

lower 

VF 

20 

21. 
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many  members  initially  purchased  a  low  grade  example,  upgraded  it  and 
kept  the  lower  grade  coin.  The  rarity  of  the  1853-0  NA  half  dime  has  long 
been  known  and  this  date  is  one  of  the  keys  to  completing  the  series.  The 
low  reported  numbers  for  1855-0  and  1859-0  might  suggest  they  are 
sleepers.  However,  the  authors  believe  these  dates  are  not  as  scarce  as  the 
survey  suggests.  The  low  median  grades  for  1852-0  and  1849-0  are  consis- 
tent with  the  authors'  experiences.  However,  the  high  median  grade  for 
1842-0  was  inconsistent  with  our  experience.  This  higher  than  expected 
median  grade  could  have  been  caused  by  articles  in  the  Journal  informing 
members  to  look  for  and  purchase  nice  pieces  of  this  date.  The  four  most 
common  dates,  1853-0  WA,  1857-0,  1858-0  and  1839-0  are  as  expected. 

In  general,  the  median  grade  for  New  Orleans  minted  half  dimes  is  lower 
than  the  ones  minted  in  Philadelphia  and  San  Francisco.  This  was  probably 
caused  by  the  following:  New  Orleans  half  dimes  were  more  widely  circu- 
lated since  half  dimes  traded  for  half  a  bit  or  6V4  cents  in  the  early  west. 
Also,  more  Philadelphia  half  dimes  were  saved  because  most  collectors  lived 
in  the  east  at  this  time  and  mintmark  collecting  did  not  become  popular  until 
the  beginning  of  the  twentieth  century. 


The  mintage  figures  for  many  of  the  San  Francisco  half  dimes  are  relatively 
low.  These  half  dimes  circulated  in  a  frontier  setting  and  many  were  heavily 
used.  A  large  number  of  these  pieces  were  mounted  and  used  as  buttons. 

In  our  survey,  most  of  the  Civil  War  dates  showed  up  with  low  reported 
totals,  especially  the  1864-S  and  1863-S.  The  lower  placement  than  expected 
for  the  1865-S  could  be  due  to  many  collectors  purchasing  both  varieties  for 
the  year.  Not  unexpectedly,  the  ultimate  rarity  was  the  unique  1870-S  with 
zero  pieces  reported.  Apparently  the  one  known  specimen  is  not  in  the 
hands  of  a  club  member  who  responded  to  the  survey. 


San  Francisco  Half  Dimes 


SAN  FRANCISCO  MINT  ISSUES 


RANK 


DATE 


TOTAL  MEDIAN 
NUMBER  GRADE 


NUMERICAL 
GRADE 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 


1869-S 
1868-S 
1871-S 
1865-S 
1873-S 


1864-S 
1863-S 

1866-  S 

1867-  S 


1872-S  bb 
1872-S  ab 


39 
44 
50 
50 
51 
54 
55 
59 
59 
62 
68 


lower  XF 
middle  VF 
upper  VF 
lower  XF 
middle  XF 
middle  XF 
lower  VF 
upper  VF 
lower  XF 
upper  VF 
lower  XF 


40 
30 
35 
40 
42 
42 
20 
35 
40 
35 
40 
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Conclusion 

As  Kam  Ahwash  stated  on  page  31  of  the  First  Collective  Volume,  the  half 
dime  series  is  a  good  first  series  for  Liberty  Seated  collectors  because  it  is 
the  most  available  and  least  expensive  to  complete.  This  fact  is  pointed  out 
by  the  number  of  complete  and  near  complete  sets  reported  by  the  102 
respondents.  Eighteen  collectors  reported  complete  sets,  not  counting  the 
1870-S  date  as  part  of  the  half  dime  set.  One  of  these  collectors  was  \\no 
coins  shy  of  having  two  complete  sets.  Furthermore,  one  collector  was  miss- 
ing only  one  coin  in  the  set,  three  collectors  were  missing  two,  two  collec- 
tors were  missing  three,  and  one  collector  was  missing  five.  The  number  of 
complete  sets  was  quite  high,  especially  considering  that  not  all  of  the 
respondents  were  trying  to  complete  a  set.  In  conclusion,  a  complete  half 
dime  collection  is  an  obtainable  goal  for  most  members;  while  a  set  in  high 
grade  is  still  an  extreme  challenge.  This  may  be  one  reason  why  half  dimes 
have  always  been  an  attractive  series  to  collect. 

Acknowledgement:  We  want  to  thank  all  the  LSCC  members  who  kindly 
responded  to  our  survey.  Without  their  effort  this  article  could  not  have  been 
a  success. 


Observations  at  the  FUN  Show 

My  five  days  at  the  FUN  show  this  year  proved  quite  interesting.  As  usual 
the  main  complaint  among  collectors  and  dealers  of  Seated  material  was 
the  lack  of  it.  Some  interesting  pieces  did  show  up  and  changed  hands, 
however.  I  saw  a  choice  1878-S  half  dollar  in  G/VG  and  another  nice  1878-S 
half  in  VF.  There  was  a  complete  set  of  Seated  half  dollars  that  ranged  in 
grade  from  average  circulated  to  some  proof  coins  in  the  1880's.  There  was  a 
complete  set  of  Seated  quarters  again  with  some  proof  coins  among  the 
issues  of  the  1880's.  There  was  an  1870-CC  quarter  that  graded  a  nice  VF, 
and  1858  dollar  that  graded  a  Proof-58/60  and  two  1873-00  Seated  dollars. 
One  of  these  1873-00  dollars  was  in  VF-i-  condition  with  initials  scraped 
from  the  fields  and  the  other  was  a  nice  VF.  I  also  saw  1877-00  and  1878-00 
Trade  Dollars,  both  grading  VF.  There  was  also  a  genuine  but  damaged 
1870-S  dollar  that  had  been  poorly  repaired. 

Beware,  let  this  be  a  warning  that  more  and  more  counterfeit  Seated  coins 
are  showing  up  at  numismatic  conventions.  I  saw  an  1865  dime  with  a 
removed  mintmark,  an  1885-S  dime  with  a  mintmark  carved  into  the  field  and 
an  1872-S  quarter  with  an  added  mintmark.  The  mintmark  on  the  1872-S  quarter 
was  exactly  the  right  size  and  nearly  the  right  shape  but  in  the  wrong  place. 

In  kicking  off  the  new  year,  I  find  that  there  are  more  and  more  collectors 
and  less  and  less  material. 

Larry  Briggs 
LSOO  #255 
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1870-CC  Liberty  Seated  Half  Dollars  •  Bid  or  Buy  Sale 


1.  1870-CC  (Wl).  AU-55.  Strong  strike.  Good  rims.  Some  porosity  is  localized  to 
the  area  around  the  mintmark  and  the  eagle's  legs,  probably  planchet 
impurities.  Prooflike  luster,  broken  by  hairlines  from  an  old  cleaning,  cuts 
through  pale  russet  toning.  Several  bagmarks  are  scattered  about.  Despite 
Imperfections,  an  awesome  coin  with  only  3-4  Uncs  and  2-3  All's  of  this  date 
being  stronger.  Ex  Kreisberg  6/78.  Bid  4000.     Buy  5500. 

2.  1870-CC  (W5).  XF-45.  Strong  strike.  Good  rims.  Medium-gray  toning  with 
gold  overtones  and  a  few  dark  spots  by  the  last  star  and  within  some  of  the 
eagle's  feathers.  Basically  a  problem  free,  original  coin  and  the  2nd  best  W5 
coin  known.  Ex  Levy  1/81  at  $3400.  Bid  3500     Buy  4500. 

3.  1870-CC  (W4).  XF-45.  Strong  strike.  Good  rims  except  for  a  small  nick  at  5:00 
which  looks  like  a  planchet  lamination.  Luster  cuts  through  charcoal  gray  ton- 
ing around  the  stars  and  legend.  Good  eye  appeal  and  3rd  best  W4  coin 
known.  Ex  Grayson  8/76.  Bid  3000.     Buy  4000. 

4.  1870-CC  (W4).  XF-404-.  Strong  strike.  Several  minor  rim  nicks.  Two  heavier 
rim  dents  at  5:00  which  raise  a  couple  of  small  cud-like  light  areas  on  the 
obverse  rim.  Probably  cleaned  long  ago.  Now  has  nice  medium  gray  tone. 
Ex  Grayson  4/77.  Bid  2200.     Buy  3000. 

5.  1870-CC  (W2).  XF-40.  Strong  strike  except  on  eagle's  neck  and  left  leg, 
characteristic  of  W2  variety.  5  tiny  rim  nicks  show  as  white  spots  on  obverse 
rim;  3  more  on  reverse  rim.  Nice  original  brown  and  gold  tone  with  some  luster 
cutting  through.  Ex  Grayson  12/77.  Bid  2200.  BuySOOO. 

6.  1870-CC  (Wl).  AU-50.  Surfaces  are  rather  dull  from  an  old  cleaning;  now  a 
light  gray  tone  with  gold  overtones.  Coin  has  strange  '  'flow  lines"  around  stars 
and  legend  which  1  can't  explain,  perhaps  grease  or  other  material  on  dies  as 
struck.  Ex  Ahwash  9/82  at  $2,200.  Bid  2200.  BuySOOO. 

7.  1870-CC  (W2).  VF-30-I-.  Rather  weak  impression  but  LIBERTY  is  complete  and 
strong.  Pale  gray  toning  acquired  since  old  cleaning.  Two  minor  rim  nicks  on 
reverse  at  9:00.  Ex  Pullen  7/81  at  $2,150.  Bid  2000.     Buy  2800. 

8.  1870-CC  (W2).  VF-30.  Strong  strike,  good  rims,  and  nice  medium-gray  tone 
with  good  eye  appeal.  A  short,  fairly  deep  scratch  is  close  by  the  left  edge  of 
the  rock.  Ex  Grayson  4/76.  Bid  1800.     Buy  2500. 

9.  1870-CC  (W2).  VF-30 -I- .  Strong  strike  except  E  is  somewhat  weak.  Dark, 
unnatural  tone  on  obverse  obscures  a  shallow  scratch  from  Liberty's  wrist  to 
first  star.  The  reverse  is  about  XF  with  a  more  natural  russet  tone.  Good  rims. 
Ex  Grayson  12/77.  Bid  1700.     Buy  2300. 

10.  1870-CC  (W4).  VF-25.  Strong  strike.  E  is  weak  but  complete.  Coin  has  a 
medium-dark  gray  tone  which  helps  obscure  numerous  small  surface  gouges. 
Few  minor  rim  nicks.  Ex  Berger  12/77.  Bid  1600.     Buy  2200. 

All  coins  guaranteed  genuine.  2  week  return  for  any  reason.  Each  lot  sold  to  first 
"buy"  offeror  highest  bid  executed  at  5%  over  2nd  high  bid  or  at  minimum  bid  No 
bidder's  fee.  Closes  04/16/88. 

RANDY  WILEY     •      P.O.  Box  442     •      Clifton,  VA  22024 

Telephone  (703)830-3128 
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It  has  been  twelve  years  since  my  first  Journal  ad  and  three  years  since  my 
last  Journal  ad.  I  finally  have  had  a  chance  to  attend  some  major  shows 
and  do  some  serious  buying.  My  policy  is  simple:  grade  and  price  conser- 
vatively enough  so  that  the  coin  will  sell  itself  without  being  seen.  To 
ensure  your  satisfaction  I  will  not  cash  your  check  until  you've  received  the 
coin  and  are  fully  satisfied.  If  you  feel  a  coin  is  not  as  described  I  will  pay 
double  your  postage  upon  return.  What  could  be  more  fair? 


HALF  DIMES 

1839-0    Lustrous  AU,  lovely  color,  minor  shield  dig  $125 

1857-  0    NGC-62,  tiny  rim  cut  from  being  a  63   225 

1858-  0    NGC-63,  typical  strike   450 

1863      NGC-62,  nearly  63,  no  proof-like  surfaces   775 

1866-S    NGC-60,  sharp,  nice  and  quite  inexpensive   395 

DIMES 

1843  NCG-63,  deep  blue  P/L  obverse,  frosty  reverse  S  475 

1847  NGC-63,  fully  P/L  but  dipped,  rare   1275 

1848  NGC-63,  rare   750 

1854  NGC/PCGS-64,  totally  original  and  essentially  65,  ex-Norweb    1450 

1873  1873/1873,  No  Arrows,  Closed  3,  PCGS-63,  very  choice,  scarce   475 

1876-S  PCGS-64  and  quite  choice,  scarce  so  nice   750 

QUARTERS 

1840      PCGS-63,  choice,  with  drapery  $3700 

1842      VF   150 

1847-0    Perfect  Reverse,  Choice  XF-45,  lustrous   245 

1847-0    Choice  XF-40+    185 

1847-0    VF-35,  tiny  marks   75 

1847-0    VF-30,   65 

1847-0    VF-25,  minor  marks   55 

1851       VF  with  luster,  way  underrated  as  a  date   105 

1851  AU-50,  very  lustrous,  minute  reverse  scratches  are  well  hidden   220 

1852  XF,  some  luster   120 

1853/4    Nearly  Fine,  dig  on  date   30 

1873      No  Arrows,  Open  3,  Fine   45 

HALVES 

1849  NGC-63,  recut  date,  very  choice,  ex-Matthew  Bryan,  dipped  $1375 

1858-0    PCGS-63,  very  choice  with  a  64  obverse   1350 

1871       NGC-63,  tougher  than  the  later  low  mintage  dates,  dipped   795 

DOLLARS 

1862      NGC-64,  very  attractive  $5400 


Please  write  to  be  on  my  mailing  list.  I  sell  coins  between  issues  of 
\he  Journal.  14  day  return  privilege  for  any  reason.  CALL  collect  on 
orders  over  $300.  Buying  all  better  dates  and  Seated  type,  espe- 
cially MS-63  to  MS-66. 

BRIAN  E.  KEEFE  •  LSCC  #140 

762  Broad  Street  •  Suite  12  •  Waterford,  CT  06385 
Telephone  (203)  443-0465 
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The  Case  For  Restoring  Damaged  Seated  Coins 

by 

Lawrence  N.  Rogak 


Suppose  you  were  offered  an  1854  Seated  dollar  in  EF-45  condition  with  a 
4mm  hole  through  Miss  Liberty's  head.  Would  you  buy  this  coin  at  an  appro- 
priate discount,  have  a  coin  repair  expert  plug  the  hole  and  then  proudly 
display  the  restored  coin  in  your  collection?  Why  not?  I  would  and  have 
done  as  much  with  several  coins. 

I  will  limit  my  discussion  to  Seated  dollars,  the  only  denomination  on 
which  I  am  conversant  in  survival  estimate  figures.  Here  we  have  a  coin  type 
in  which  every  date  and  mintmark  is  at  least  scarce.  Even  if  5,000  examples 
of  the  1859-0  and  1860-O  dates  exist,  this  is  still  a  pittance  compared  to 
most  scarce  dates  of  Morgan  dollars  which  exist  in  roll  and  even  bag  quan- 
tities. According  to  Weimar  White,  fewer  than  1,000  examples  of  each  date 
exist  except  for  the  two  New  Orleans  dates  mentioned  above. 

Making  the  rounds  in  the  numismatic  marketplace  are  many  high-grade 
Seated  dollars  with  a  mutilating  defect,  most  often  a  hole  at  12  o'clock. 
Many  of  these  coins  are  beautiful  EF-40  to  AU-55  specimens  with  gorgeous 
toning  and  lovely  surfaces,  except  for  the  aggravating  hole.  Although  most 
of  these  damaged  dollars  are  commoner  dates,  typically  1842, 1846, 1847  and 
1871, 1  have  owned  holed  specimens  dated  1840, 1846-0, 1856, 1859  and  1862, 
among  others. 

The  question  may  be  asked:  Why  bother  restoring  damaged  coins?  My 
point  of  view  is  that  every  Seated  dollar  is  a  rare  piece  of  classic  artwork. 
Were  coin  prices  to  be  based  solely  on  rarity.  Seated  dollars  would  be  out  of 
the  reach  of  the  collector  of  average  means,  except  perhaps  for  Good  to  Fine 
examples  of  the  common  dates.  Yet  they  are  in  the  anomalous  position  of 
being  too  rare  to  be  promoted,  thus  keeping  their  prices  regulated  primarily 
by  demand. 

Each  surviving  piece  of  such  classic  beauty  deserves  from  every  Seated  col- 
lector the  care  expected  of  a  trustee.  And  just  as  a  museum  curator  would  set 
about  restoring  a  damaged  Monet,  or  popping  dents  out  of  the  body  of  a  Bugat- 
ti,  I  take  damaged  Seated  dollars  to  the  coin  repair  expert  for  restoration. 

Naturally,  not  every  coin  Is  a  candidate  for  repair.  Since  repair  costs  at 
least  $100  to  plug  and  re-engrave  the  damaged  area,  it  is  not  economically 
sound  at  this  point  in  time  to  repair  common  date  specimens  below  EF-40. 
My  personal  criteria  for  repair  is  that  the  purchase  price  of  the  damaged  coin 
plus  the  repair  cost  should  be  no  more  than  75%  of  the  value  of  the  same 
coin  in  undamaged  condition.  Therefore,  a  holed  1857  dollar  in  VF-30,  pur- 
chased for  $125  is  worth  a  $100  repair  since  the  total  investment  of  $225  is 
well  below  the  $350  to  $450  that  such  a  coin  would  fetch  in  original  VF-30. 
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One  might  well  ask,  why  would  one  want  to  own  a  restored  coin?  There  are 
several  answers.  The  first  reason  is  that  an  expert  repair  is  virtually  undetect- 
able to  the  naked  eye.  I  play  a  game  with  a  fellow  collector  at  work:  I  will  show 
him  a  coin  I  have  had  repaired,  and  I'll  say,  "Guess  what  was  repaired  on  this 
coin?"  He'll  go  over  it  with  a  10x  loupe,  and  only  about  one  in  seven  times  will 
he  guess  the  location  of  the  repair.  He's  aided  by  the  fact  that  he  knows  there 
is  a  repair  to  look  for,  and  that  most  of  these  repairs  are  at  12  o'clock.  When  a 
repair  is  undetectable  to  the  unaided  eye,  or  even  under  10x,  the  restored  coin 
has  the  full  aesthetic  value  and  eye-appeal  of  an  original  coin. 

The  second  reason  is  basic  economics.  One's  budget  may  simply  not 
accommodate  a  coin  in  original  condition.  A  restored  high  grade  example  is 
a  very  pleasing  substitute  until  a  more  expensive  original  can  be  purchased. 
And  if  a  restored  EF-40  costs  the  same  as  an  original  Good-4  of  the  same 
date,  I  would  be  hard  pressed  to  say  that  the  Good  is  a  better  buy. 

The  third  reason  is  that  a  restored  coin  brings  a  collectible  example  of  a 
rare  date  back  into  the  numismatic  community  and  out  of  the  orphan  status. 
In  1987,  Bowers  and  Merena  auctioned  the  collection  of  the  First  National 
Bank  of  Denver.  On  page  78  of  the  catalogue,  a  1794  silver  dollar  is  featured 
with  the  description,  "  Value  of  VG-8,  but  actually  grading  VF-30.  This  coin 
has  been  holed  and  expertly  plugged  at  12:00.  .  .The  expertly  concealed 
repair  is  additionally  masked  by  retoned  surfaces.  .  .In  spite  of  its  defects, 
this  specimen  will  likely  find  an  appreciative  home  in  the  cabinet  of  an 
advanced  collector  of  silver  dollars  or  early  type  coins."  This  restored  coin 
was  taken  by  a  winning  bid  of  $12,650,  per  the  list  of  prices  realized. 

No  restored  Seated  dollar  will  likely  garner  a  bid  of  that  level  in  the  next 
few  years.  Yet,  who  would  be  surprised  to  see  strong  prices  for  a  restored 
1871-00,  1873-00  or  1870-S  Seated  dollar?  The  Bowers  and  Merena  sale  is  a 
good  example  of  how  a  coin  of  sufficient  rarity  and/or  desirability  can  over- 
come its  "repaired"  status  to  fetch  respectable  prices. 

What,  then,  is  the  value  of  a  restored  coin  compared  to  an  original  of  the 
same  grade?  There  is  no  definitive  answer.  It  depends  upon  the  rarity  of  the 
issue,  in  part.  My  own  coin  repair  expert,  who  has  specifically  asked  to 
remain  anonymous  "because  I  have  ail  the  business  I  can  handle",  says  that 
restored  coins  sell  for  50%  to  100%  of  the  original  value  depending  on  the 
rarity  and  desirability  of  the  issue.  Those  coins  which  top  everyone's  want 
list,  like  the  1794  dollar,  will  sell  for  close  to  the  price  of  an  original. 

It  is  important  to  note  that  in  discussing  restored  coins,  only  those  coins 
which  have  had  damage  repaired,  and  have  been  restored  to  the  condition 
the  coin  was  in  just  before  the  damage  was  inflicted,  are  being  considered. 
Ooins  which  have  been  whizzed,  buffed  or  re-engraved  to  restore  detail  lost 
through  ordinary  wear  or  otherwise  treated  to  falsely  give  the  impression  of  a 
higher  grade  are  not  being  considered  here.  Such  coins  have,  in  my  opinion, 
not  been  "restored"  but  in  fact  been  altered. 

Restoring  Seated  coinage,  then,  would  seem  to  benefit  everyone:  the  col- 
lector, who  gets  to  own  a  rare  coin  at  a  bargain  price,  and  the  collecting  com- 
munity, which  gets  a  lost  coin  back  into  the  marketplace. 

Finally,  the  question  should  arise  as  to  how  to  avoid  buying  a  restored 
coin  that  is  not  labeled  as  such,  and  is  being  sold  as  an  original  at  an  original 
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price?  According  to  my  coin  repair  expert,  a  well-done  repair  can  be  so  good 
that  "detection"  can  only  be  made  with  a  scanning  electron  microscope."  It 
would  seem  then,  that  only  ANACS  can  tell  for  sure.  In  fact,  every  expertly 
repaired  coin  I  have  known  to  be  sent  to  ANACS  has  come  back  with  the 
notation  on  the  certificate:  "plugged  -  tooled." 

One  diagnostic  sign  to  look  for  is  that  repaired  coins  almost  always  have 
dark  field  toning  to  mask  the  site  of  the  plug.  If  the  fields  are  untoned  or 
lightly  toned,  it  is  unlikely  that  the  coin  has  been  plugged  but  not  necessarily 
so.  The  restored  1794  dollar  sold  by  Bowers  and  Merena  had  lightly  toned 
fields.  Next,  examine  the  denticles,  especially  at  12  o'clock,  under  a  16x 
loupe.  Since  most  holes  are  near  the  rim  and  involve  the  denticles,  these  fre- 
quently are  re-engraved.  The  repaired  denticles  are  sometimes  different  in 
length  or  width  from  the  originals,  but  only  slightly  so.  ANACS  is  still  the 
only  sure  way  of  knowing  if  the  coin  has  been  repaired. 

I  am  still  in  the  market  for  holed,  engraved  or  otherwise  damaged  Seated 
dollars  and  welcome  all  correspondence  from  LSCC  members  concerning 
Seated  dollars.  Club  members  may  also  be  interested  to  know  that  I  am  a 
practicing  attorney  and  I  regularly  represent  coin  collectors  and  dealers. 
Should  you  need  legal  advice  on  a  numismatic  matter,  please  direct  cor- 
respondence to  me  at  P.O.  Box  547,  Long  Beach,  New  York  11561. 


LSCC  Members  Meet 
at  Long  Beach  Winter  Convention 

On  February  6th  at  6  p.m.,  a  meeting  was  held  by  LSCC  members  attend- 
ing the  Long  Beach  Winter  convention.  Members  in  attendance  were  Al 
BIythe,  Bob  Clark,  Bill  Cregan,  Bob  Everett,  Brian  Greer,  Jim  O'Donnell,  Chris 
Pilliod,  Austin  Ryer,  Larry  Seps,  Hal  Teitelbaum,  Dave  Thomas  and  Charles 
Woodruff.  Members  took  this  opportunity  to  exchange  their  favorite  Liberty 
Seated  stories  and  several  rare  coins  were  passed  around  for  members  to 
examine.  Jim  O'Donnell  gave  us  the  opportunity  to  study  several  rarities 
including  two  1878-S  half  dollars,  an  1853  No  Arrows  quarter  in  uncirculated 
condition  and  an  1853-0  with  arrows  quarter  in  gem  BU  condition.  Liberty 
Seated  half  dime  specialist  Charles  Woodruff  showed  us  his  complete  col- 
lection of  high  grade  Seated  half  dimes  and  Bill  Cregan  presented  a  choice 
XF  1865  quarter  which  he  purchased  at  the  convention. 

On  the  floor  of  the  convention  I  can  remember  seeing  only  a  few  key  date 
Liberty  Seated  coins  for  sale.  Coins  seen  included  an  1870-CC  quarter  that 
graded  VF,  an  1878-CC  half  dollar  in  MS-63  condition,  an  1855  dollar  in  AU 
and  an  1873-CC  dollar  in  VF.  While  many  members  commented  that  they 
were  unable  to  find  the  key  dates  that  they  needed  for  their  collections, 
several  members  did  state  that  they  were  pleased  that  they  were  able  to  buy 
some  interesting  varieties  and  upgrade  some  pieces  in  their  collections. 

LSCC  members  plan  to  meet  again  at  the  June  Loag  Beach  Convention. 
The  meeting  will  once  again  be  held  on  Saturday  at  6  p.m.  during  the  conven- 
tion. Come  and  join  the  fun. 

Brian  Greer 
LSCC  #716 
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A  SELECTION  OF  QUALITY  SEATED  COINS 

Thanks  for  your  terrific  response  to  my  Journal  ads.  I  have  enjoyed  getting  to  know  many  of 
you.  There  are  many  new  purchases  in  this  ad.  These  coins  are  carefully  selected,  accurately 
graded,  and  attractive.  I  look  forward  to  hearing  from  you. 


HALF  DIMES 

1837        No  Stars,  Choice  AU-58,  extra 


metal  from  die  breaks   $375 

1844  Recut  184,  EF-40    70 

1845  1845/1845,  Choice  AU-55   120 

1856-0      EF-45,  original  and  sharp    80 

1858-0      Fine-15   12 

1872        EF-40,  toned   32 

DIMES 

1849  1849/49,  VF-35,  nice  toning       S  55 

1856-0  1856/1856,  Small  Date,  VG-8  ...  55 

1862  Choice  EF-45,  toned  beauty   45 

1885  Choice  BU  MS-62,  blue-red  tone  260 

1887  AU-50-(- ,  lustrous  &  original   .  .  55 

1891-0  Flne-15   6 

TWENTY  CENT  PIECES 

1875  AU-55,  deeply  toned,  sharp  $335 

1875-S     AU-50,  nice  gold  toning   275 

1875-S      G-VG,  original   44 

1875-CC    VG-F,  nice  &  original   58 

1875-CC    VF-20,  original   83 

QUARTERS 

1843        AU-50,  sharp   $110 

1845        VF-35,  original,  die  crack  at 

base  of  date    55 

1876  AU-50,  blue-gold  tone   90 

1877-S      S  recut,  EF-45,  original   75 

HALF  DOLLARS 

1839        Drapery,  AU-50,  nice  $200 

1842  Large  Date,  EF-40,  toned   82 

1843  EF-45 -H,  super  old  toning  100 
1843-0      Fine-12   45 

1844  AU-50,  old  sepia  toning   130 


HALF  DOLLARS  continued 

1844-0  EF-40, -I- ,  original  $  70 

1846  Tall  Date,  AU-55,  nice  toning  235 

1847-  0  7/7,  Choice  AU-55,  bold  strike  240 

1848-  0  VF-35,  sharp   60 

1850  AU-50,  lustrous   535 

1850-0  VF-35,  original   90 

1853  Arrows,  EF-45,  original   225 

1853-0  Arrows,  VG-F,  scarce   25 

1853-  0  Arrows,  VF-25,  original   100 

1854-  0  AU-50 -f,  toned  and  sharp  225 
1854-0  1854/1854,  VF-25,  original  70 
1855  Arrows,  EF-45,  scarce  150 
1855/4  AU-50,  original  and  lustrous  460 
1856-0  1856/1856,  VF-35,  original  90 
1859  AU-50,  golden  toning    130 

1859-  0  Extra  9  in  denticles,  VF-20   56 

1860-  0  AU-50 -(-,  multi-color  toning   160 

1862  Brilliant  Proof-61,  scarce   450 

1863  VG.  decent  and  original  34 

1864  AU-55,  gorgeous  blue-gold  tone  350 

1865  VG-F,  very  sharp  &  original   42 

1866  VG,  original   32 

1868-  S  EF-45.  sharp   110 

1869-  S  EF-40,  sharp  &  original   135 

1870  VF-30-I-,  scarce  date    65 

1873  Small  Arrows,  AU-50   335 

1873-CC  Large  CC.  AU-55,  sharp    700 

1875-CC  VF-35,  original  90 

1876  AU-55.  lustrous  and  choice   140 

1877-S  Small  blob  s,  VF-25   40 

TRADE  DOLLARS 

1877  1877/77,  ANACS  AU-50,  once 
cleaned,  P/L  surfaces  $275 


Satisfaction  guaranteed.  14  day  return  privilege.  Please  add  $1.50  postage 
on  orders  under  $100;  $3.00  over  $100.  ANA  Life  Member  3631 .  I  will  send  new 
purchase  updates  on  Seated  Half  Dollars  to  interested  persons.  Please  drop 
me  a  line  to  be  added  to  thie  mailing  list.  I  am  interested  in  purctiasing  or 
trading  for  any  interesting  counterstamped  coins  you  may  hiave.  Layaway 
and  Approval  service  available.  Give  me  a  try!  Thianks! 

MARK  HOTZ  RARE  COINS— LSCC  #989 

P.O.  Box  45    •    Brooklandville,  Maryland  21022 
Telephone:  (301)  655-6555 
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Evaluating  Mint  State  Seated  Rarities 
from  the  PCGS  Population  Report 

by 

Brian  Keefe 

With  the  introduction  of  professional  grading  service  population  reports 
an  important  means  has  been  provided  to  the  collector  in  which  to  further 
evaluate  the  rarity  of  mint  state  coins.  In  the  past  our  estimates  were  largely 
based  on  frequency  of  appearance  but  without  a  consistent  grading  stand- 
ard. Purists  may  dislike  the  idea  of  having  this  aspect  of  numismatic 
research  exploited  but  isn't  it  about  time  that  the  true  rarity  of  mint  state 
Liberty  Seated  coinage  be  publicized?  The  end  result  would  be  increased 
values  for  the  underrated  dates  in  the  Seated  series. 

The  most  important  question  that  arises  out  of  these  reports  is  "How 
representative  is  this  data?"  I  feel  that  for  proof  coinage  and  twentieth  cen- 
tury issues  the  reports  are  very  accurate.  However,  for  all  but  the  most  com- 
mon Seated  material  the  survey  still  needs  a  larger  data  base.  The  collector 
and  collector-investor  retain  most  of  the  better  date  pieces  and  they  prob- 
ably will  not  send  them  in  for  certification.  The  data  base  is  therefore  com- 
posed mostly  of  dealer's  original  stock.  However,  the  data  base  still  has 
good  value  because  it  identifies  many  coins  that  are  potentially  very  scarce 
and  still  available  at  type  coin  prices.  All  comments  are  based  on  the  July, 
1987  PCGS  population  report. 

In  half  dimes  the  1842,  1848,  1849,  and  1859-0  dates  are  much  scarcer  in 
MS-64  than  their  contemporaries.  The  1869-S  and  1871-S  appear  to  be  nearly 
as  rare  as  the  earlier  San  Francisco  dates.  Of  course,  New  Orleans  pieces 
before  1857  had  very  few  listings  except  for  the  1848-0. 

In  the  dime  series  the  1843,  1850,  1851,  1855,  1858,  1861,  1868,  and  1869 
appear  very  underrated.  The  1868-S  and  1869-S  compare  well  to  the  rare  San 
Francisco  dates  of  this  era.  The  1884-S,  1888-S,  and  1889-S  appear  less  often 
than  the  touted  1886-S.  Several  common  dates  like  the  1876-S  have  no 
appearances  above  MS-65  and  can  still  be  purchased  as  type  coins. 

The  quarters  proved  to  be  an  interesting  series  as  the  1840  to  1851  run  only 
had  one  specimen  exceeding  MS-63.  Curiously,  the  1851-0  had  three  listings 
in  mint  state.  A  total  of  ten  New  Orleans  quarters  were  listed  with  none 
graded  above  MS-64.  The  1859, 1860,  and  1872  dates  had  a  combined  total  of 
three  appearances,  far  less  than  expected  for  these  scarcer  dates.  The  low 
mintage  1879  to  1890  dates  are  now  clearly  seen  to  be  common  in  mint  state 
as  80  pieces  in  MS-65  or  better  have  been  graded.  Compare  this  to  82  pieces 
for  the  remainder  of  the  series. 

In  the  half  dollar  series  the  dates  from  1840  to  1852  all  had  three  or  fewer 
appearances  except  for  the  1848-0  and  1851-0.  The  halves  of  this  era  are 
obviously  more  common  than  the  quarters  as  15  pieces  were  graded  MS-64 
or  better.  Among  the  pre-1875  San  Francisco  dates  only  the  1868-S  and  the 
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1869-S  appeared  more  than  once.  Other  dates  to  watch  include:  1856,  1857, 
1857-0,  1859-0,  1860-O,  1870,  1871,  1875-CC,  and  1876-00.  The  1879  to  1890 
halves  included  49  pieces  in  MS-65  or  better  compared  to  48  gem  pieces  for 
the  rest  of  the  series.  The  1873  and  1874  with  arrows  halves  are  out- 
numbered by  the  1854  to  1855  arrows  halves  13  to  1  in  grades  above  MS-63. 

Dollars  had  very  few  listings  overall  compared  to  the  other  series.  Only  12 
dollars  graded  MS-65  giving  them  an  8  to  1  and  13  to  1  rarity  ratio  over  the 
halves  and  quarters  respectively.  All  dollars  prior  to  1859  are  rare  in  mint 
state.  Even  the  common  1859-0  and  1860-O  dates  did  not  appear  above 
MS-64.  The  nicer  condition  dollars  usually  came  from  the  1871  to  1873  group. 

As  the  data  base  expands  the  accuracy  of  the  report  should  become  bet- 
ter. I  have  not  listed  many  coins  which  are  common  in  lower  mint  state 
grades  but  quite  rare  in  choice  or  gem  condition.  If  one  compares  the  fre- 
quency of  the  listings  of  other  series  against  the  Liberty  Seated  listings, 
many  surprises  can  be  found.  Data  from  the  July,  1987  POGS  Population 
report  was  printed  with  the  permission  of  the  American  Numismatic 
Exchange. 


High  Grade  Scarce  Dates 

HALF  DIMES: 

DIMES: 

1844-0    ANACS  VF-30/30 

1863      ANACS  Proof  60/63  . . 

.  $500 

retained  cud  reverse 

$450 

QUARTERS: 

HALF  DOLLARS: 

1848/48  ANACS  AU-50/50 

S350 

1873-S    ANACS  AU-50/50, 

1853-0    Lustrous  AU  

450 

cleaned  

$600 

1879       ANACS  MS-60/60 

500 

1881       ANACS  MS-60/60 

800 

Edward  Acke 

Box  47012 

•  Washington,  D.C.  20050 

REGIONAL  MEETING  OF  LSCC  PLANNED 
FOR  CENTRAL  STATES  CONVENTION 

A  regional  meeting  of  LSCO  has  been  scheduled  in  conjunction  with  the 
49th  Annual  Convention  of  the  Central  States  Numismatic  Society  which  will 
be  held  in  Indianapolis,  Indiana  on  April  8-10,  1988.  The  LSCC  meeting  will 
be  held  at  5:00  p.m.  on  Friday,  April  8th  at  the  convention  center.  We  hope 
that  this  meeting  will  provide  club  members  with  an  opportunity  to  discuss 
Liberty  Seated  coinage  with  others  who  are  interested  in  our  beautiful  silver 
coins  of  the  last  century.  The  meeting  room  will  be  announced  at  the  con- 
vention and  will  be  listed  in  the  convention  program. 
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BETTER  DATES  #13 


I  have  a  lot  of  new  material  listed  here  for  sale  or  trade.  I  especially  need 
key  date  dimes  in  Fine  and  most  halves  in  full  Good.  Drop  me  a  line  and  lets 
make  a  deal. 


DIMES 

1845-0     F,  original  $  20 

1859        VG,  original    4 

1874-  S      VG-F,  arrows   30 

1878-CC    F,  sharp   65 

TWENTY  CENT  PIECES 

1875-  S  G,  some  small  scratches  $22 

1875-CC    G,  light  solder  film  on  rev   30 

1875-CC    G,  nice  original   40 

1875-CC    F-VF,  sharp  except  ribbon    80 

1875-CC  XF-AU,  clipped,  mark  on  foot  ...  190 

1876        F,  rev.  scratch  &  marks   80 

QUARTERS 

1840-  0     WD,  VG-F,  small  o,  orig  S  23 

1852-0      FR/AG-H,  just  wear   45 

1855-0     Arrows,  AG-G   25 

1855-  0      Arrows,  VG   33 

1856-  S     FR/ AG -H,  just  wear   8 

1856-S     AG,  just  wear   17 

1856-  S     VG,  old  light  cleaning   42 

1857-  0     AU,  polished,  retoned   45 

1859-  S     AG,  full  date   33 

1860-  S     F,  typical  weak  strike   140 

1863       F,  cleaned,  rim  nick   25 

1869       VF,  expertly  repaired   140 

1869-S     VF,  light  toning   190 

1872-S     F,  porous,  rim  nick   225 

1874-S  Arrows,  F,  porous,  cleaned  ... .  12 

1874-S  Arrows,  VF,  porous,  cleaned  ...  47 

1890        F,  strong  strike   65 

HALF  DOLLARS 

1840       SL,  VF,  old  light  cleaning  $  42 

1841-  0     VF,  weak  centers,  marks   40 

1842        Medium  Date,  VF,  original   42 

1844        Choice  VF,  old  cleaning   33 

1844        XF-AU,  toning  infields   80 

1844       Choice  AU,  dipped,  marks   125 


HALF  DOLLARS  continued 


1844-  0  XF,  weak  head   $  52 

1845-  0  VF-XF,  small  marks   27 

1846-  0  AU,  toning  over  luster   130 

1846-  0  6/6,  G/VG,  sharp  overdate,  cind  26 

1847-  0  XF    60 

1848  18/18,  VG-F,  clear  repunching  35 

1848-  0  F-i-   30 

1848-0  VF-XF,  old  cleaning   36 

1855-  S  Arrow,  G-VG,  small  marks   210 

1856  VF-XF,  circ  marks  in  obv.  field  33 

1856-  0  XF,  old  cleaning,  retoned   50 

1857-  0  VG-F,  original   22 

1857-0  XF,  old  cleaning,  retoned  60 

1858  Reverseof  1859,  AU,  toned  110 

1860-  0  Choice  XF   65 

1861  AU,  dipped,  toned   90 

1861-  0  XF,  original   65 

1864  Proof,  cleaned,  dull,  toned   275 

1868-  S  Choice  XF,  spotty  toning, 

rim  bump   55 

1869-  8  F-VF,  retoned   30 

1871  Choice  XF,  deep  gray  toning .  60 

1871-S  VF-XF   33 

1871-S  XF,  deeply  toned    60 

1873  Arr,  G-VG,  quad-stripes,  orig.  55 

1874  Arr,  XF,  cleaned,  small  arrows  .  90 

1875-  CC  VG-F,  original   27 

1876-  S  VF,  old  cleaning,  retoned   30 

1876-CC  VG,  original    19 

1876-CC  XF,  cleaned,  retoned    60 

1876-  CC  Choice  XF,  cleaned,  toned   80 

1877-  8  F,  cleaned,  retoned    24 

1877-CC  Choice  XF,  cleaned,  recut  CC  80 

1879  G-VG,  old  light  cleaning  160 

1888  G,  some  repaired  rim  bumps ...  80 

1890  VG-F,  cleaned  retoned   160 

DOLLARS 

1871  G-t- ,  orig.,  light  scratches   $  55 


Seeking  all  scarce  dates  and  varieties.  I  am  particularly  interested  in  the 
following  dates.  Please  write  or  ship  for  generous  offer.  10*:  1885-S.  25*: 
1840-O  Drapery,  Large  0, 1873-CC,  1886, 1887.  50*:  1844-0  Doubled  Date,  1850, 
1851,  1852,  1873-00  Arrows,  1874-00. 

All  Ooins  Guaranteed,  ANA  Grading. 
Please  Add  $1.00  for  Postage. 

14  Day  Return  Privilege  if  in  Original,  Unopened  Holder. 
Layaway  and  Approval  Service  Available. 

HARRY  E.  SMITH  •  LSCC#566 

P.O.  Box  705  •  South  San  Francisco,  California  94083 
Telephone:  (415)  583-9908 
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Rarity  Plateaus  For  Liberty  Seated  Dimes 

by 

James  C.  Gray 


The  1873-CC  Dime  from  the  Norweb  Sale. 


Much  has  been  written  about  the  rarity  of  Liberty  Seated  quarters  and  all 
of  it  deserved.  A  complete  matching  set,  particularly  in  high  grade,  is  one  of 
the  most  difficult  tasks  in  all  of  numismatics.  Not  far  behind,  but  often 
overlooked  in  terms  of  rarity,  are  Liberty  Seated  dimes.  There  are  116  pieces 
in  a  date,  type,  and  mintmark  set.  It  is  the  longest  Liberty  Seated  series  with 
more  than  fifty  rare  and  scarce  coins  needed  to  complete  it. 

In  keeping  with  the  format  established  by  prior  authors,  I  have  rated  dimes 
on  four  plateaus  of  rarity.  The  grades  considered  are  extremely  fine  or  better 
and  no  effort  has  been  made  to  rank  the  coins  on  each  plateau.  Proof  coins 
were  not  taken  into  account  nor  were  lower  grade  coins  reflected  in  the 
survey.  From  my  own  experience,  from  information  gathered  by  fellow  col- 
lectors and  from  studying  auction  records,  fixed  price  lists  and  bourse 
availability,  my  four  plateaus  of  rarity  are  as  follows: 

Plateau  1:    1873-CC,  1874-CC 

Plateau  2:    1843-0,  1860-O,  1867,  1871 -CC,  1872-CC 

Plateau  3:    1846,  1856-S,  1859-S,  1866 

Plateau  4:    1842-0,  1845-0,  1858-S,  1870-S,  1885-S 

The  coins  in  Plateau  1  are  head  and  shoulders  above  all  the  others,  so  it 
was  a  treat  for  collectors  when  both  appeared  in  uncirculated  condition  at 
the  recent  sale  of  the  fabled  Norweb  Collection.  The  1873-CC  was  the  finer 
piece  and  sold  for  an  incredible  $61,600  after  fierce  bidding. 

Many  commentators  rate  the  1843-0  and  1845-0  as  nearly  equal,  but  I 
found  the  1845-0  appeared  five  times  as  often  in  the  grades  indicated.  The 
low  mintage  Philadelphia  issues  from  1863  to  1867  and  from  1879  to  1881  are 


20 


i 


readily  available  in  proof  and  more  mint  state  business  strikes  exist  for  each 
date  than  in  all  circulated  grades  combined.  The  1856-S,  1858-S,  and  1859-S 
are  very  underrated  in  high  grade  with  the  best  of  the  three  in  the  Norw/eb 
Collection  being  only  VF-30.  Kam  rated  the  1870-S  as  high  R-7  in  mint  state, 
but  in  recent  years,  one  or  more  hoards  totaling  8  to  13  coins  have  appeared 
on  the  market.  Nonetheless,  an  XF  or  AU  example  of  this  date  is  a  real  find. 

Not  included  on  the  plateaus  are  a  number  of  other  rare  and  scarce  coins, 
most  of  which  are  dated  before  1875.  A  high  grade  set  of  dimes  is  a  for- 
midable undertaking  and  is  certainly  more  difficult  to  complete  than  the 
more  highly  touted  Liberty  Seated  dollars.  Other  opinions  about  the  ratings 
contained  in  this  article  are  certainly  welcomed. 


LIBERTY  SEATED  GOODIES 


HALF  DIMES 

1840-0      No  Drapery,  Ch.  VF30/35   $  30 

1840        WD,  XF40,  toned   95 

1840-0  WD,  Ch.  XF45,  flat  head, 

slightly  porous   210 

1844        Grig.  AU50,  scratch  in  field   47 

1848        Large  Date,  original  XF40    59 

1849-0     G-VG,  rev.  rim  dent   9 

1849-  0     F12,  slightly  rough    21 

1850-  0     Ch.  XF45,  slightly  porous   45 

1851-  0      VF-XF35+    31 

1855-0     Ch.  XF45,  rim  cut  by  head   28 

1859        XF45/40,  tiny  rev.  scratch    44 

1868        VG7,  small  dig  by  pole   21 

1871        Ch.  XF45+,  slightly  porous   17 

1871-S     XF40,  rim  nicks    39 

QUARTERS 

1840  VF20,  porous   $  52 

1840-0     WD,  AU50/55,  tiny  scratch   215 

1841  Abt.  FlO-f-    65 

1842  Large  Date,  F12,  obverse  scratch .  52 

1846  F12   17 

1847  VF25-I-   30 

1851        VF30,  obverse  scratches   55 

1851-0     Abt.  F10  +  /12,  tiny  scratch   195 

1851-0      F15/12,  obverse  scratch   210 

1858  XF40,  old  cleaning    32 

1859  Ch.  XF45/AU50,  rev.  scratches  .  22 
1859-S     VG10,  obverse  scratch   60 


QUARTERS  continued 

1863  XF45/50,  digs  &  scratches  $  39 

1864  G-VG   60 

1867  Good+    110 

1868  VF20,  dig  on  obverse  rim   159 

1868-S      VG8/6    45 

1868-  S      Abt.  F10/12    77 

1869-  S      F12/VG8,  obverse  scratch   55 

1872-CC    VG8/G4    315 

1873  Arrows,  VF30+,  cleaned    49 

1875-CC    VG8  +  /6   47 

1875-CC    VF20,  large  reverse  scratch   65 

1878-CC    VG8/G4    24 

1882        F12,  obverse  rim  cut   89 

1890  F15/12   65 

1891-0     VG8+/G4,  harshly  cleaned   100 

1891-S      F12/G6   8 

HALVES 

1839        WD,  Ch.  XF45,  dig  by  date  $  75 

1844-0  VF20/30,  small  obverse  dig  ... .  34 

1849        VF25   49 

1853       A&R,  VF30,  dull  surfaces    45 

1858-0     F/XF,  light  obverse  scratch   18 

1858-S     LargeS,  XF40,  digbypole   59 

1864       XF40+,  toned   105 

1870-  S     VF25/35,  lightly  cleaned   36 

1874  ArroMfs,  VF25/30,  rim  ding   42 

1880       F-VF15/25,  digs  in  date    92 

1891  XF40/45,  lightly  toned    85 


I  need  quarters  dated  1881,  1883, 1884,  1885, 1887, 1888, 1889  in  Good 
to  Fine  condition.  Will  trade  my  1879  VF  for  any  VG  or  better  of  any  of 
these  dates.  Or  make  an  offer  on  any  of  my  coins  listed  above. 

Grading  by  ANA  Standards  14  Day  Return  for  ANY  Reason 

BILL  G.  CARPENTER  RARE  COINS      LSCC  #70 

BOX  734  •  Semmes,  Alabama  36575  Telephone  (205)  649-2631 
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Some  Nice  Seated  Coins  From  Brian 


DIMES 

1838  XF,  Small  Stars,  sharp  .  $145 

1838  VG,  Small  Stars    25 

1838-0  VG,  0/0   39 

1843  About  Fine  1843/1843  . .  12 

1848  Fine    12 

1850-0  VG,  Small  0   12 

1852-0  VG   19 

1853  XF,  Arrows   33 

1857-  0  VF,  Medium  0,  gray  ....  30 

1858-  0  VF   45 

1861 -S  Fine  + ,  scarce   40 

1872  Fine,  1872/182   14 

1873  Fine,  NA,  Closed  3, 
1873/1873    18 

1873-S  Fine    18 

1875-  S  VF,  Mintmark  above  bow  12 

1876-  CC  VG,  Doubled  die  obverse .  29 

1877-  S  VF   12 

1889-  S  Fine,  Smalls   12 

1890-  S  Fine,  Medium  S    9 

QUARTERS 

1847-0  VG  $  29 

1889  About  VF   150 


HALVES 

1839      VG,  With  Drapery  $  27 

1841-0    VF,  Large  0   45 

1842      Fine  detail  but  no  E, 

Small  Date   33 

1842      VF,  Medium  Date   32 

1845       VG   30 

1847  VF,  normal  date,  same  rev. 
as  1847/6,  cleaned    ...  45 

1848  VF,  18/18   85 

1850-  0    VG   14 

1851-  0    VG/Fine   34 

1852      VF,  reverse  scratch  well 

hidden  by  toning   335 

1856-0    VF   33 

1858      VF,  Type  I  Reverse   32 

1858-S    VG,  Medium  S    25 

1860-0    VF,  Type  II  Reverse  ....  33 

1862       VG   28 

1864      VG   24 

1872-CC  VG   60 

1873      VG,  Small  Arrows   22 

1883       VG   150 


WANTED:  Dimes  for  my  collection,  1841-0  Large  O;  1841-0 

Small  o  with  Transitional  Reverse;  1876-CC  Type  II 
Reverse. 

Will  pay  strong  price  or  I  have  scarce  dates  or 

varieties  for  trade  including  an  1844-0  Doubled 
Date  Half  Dollar. 

Call  or  Ship  for  Offer. 

All  Coins  Guaranteed,  ANA  Grading. 
21  Day  Return  Privilege  for  any  Reason. 
Please  Add  *1.00  for  Postage. 
Personal  checks  MUST  clear. 

BRIAN  GREER  •  LSCC  #716 

2034  E.  Lincoln  #111  •  Anaheim,  California  92806 

Telephone  Evenings  (714)  630-5509 
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A  Visit  to  the  Old  Carson  City  Mint 
and  Virginia  City,  Nevada 
by 

Weimar  White 

A  fortunate  business  trip  in  1986  enabled  me  to  spend  time  in  Carson  City, 
Nevada  visiting  the  old  Carson  City  Mint.  The  trip  was  further  enhanced  for 
me  by  having  the  opportunity  to  visit  Virginia  City  and  go  through  the  Chollar 
Silver-Gold  Mine.  This  article  is  a  presentation  of  the  highlights  of  these 
visits. 

VIRGINIA  CITY  has  been  carefully  re-created  to  give  an  1870's  appearance 
to  the  West's  mining  metropolis.  The  rich  Comstock  Lode  was  responsible 
for  the  town's  early  prosperity.  The  main  street  through  town  is  now  primarily 
composed  of  saloons  and  gift  shops.  One  of  the  main  attractions  is  the 
Silver  Queen  which  was  built  in  the  early  1940's  as  a  tribute  to  the  miners  of 
Virginia  City.  Her  dress  contains  3,261  silver  dollars  and  numerous  gold 
pieces  and  silver  dimes  make  up  her  belt,  necklace  and  bracelets.  The  Silver 
Queen  stands  16  feet  tall  and  the  silver  in  her  dress  weighs  275  pounds. 

A  walk  into  the  Chollar  Mine,  which  was  one  of  the  most  productive  during 
its  hey-day,  was  very  exciting.  The  supports  in  the  mine  are  old  ponderosa 
timbers  cut  from  the  Lake  Tahoe  area.  The  early  miners  used  candles  to 
mine  the  Comstock  Lode  ore.  The  main  body  of  ore  ran  under  Virginia  City 
and  the  town's  foundation  is  honey-combed  with  miles  of  abandoned  mining 
tunnels  and  shafts.  The  rich  silver/gold  ore  from  the  many  mines  in  the  area 
was  smelted  and  sent  to  the  Carson  City  Mint  for  further  refining  and  even- 
tual fabrication  into  coinage. 
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CARSON  CITY,  named  after  Kit  Carson,  is  the  state's  capitol  and  is 
located  just  a  few  miles  south  of  Virginia  City.  This  is  where  our  cherished 
Carson  City  coinage  was  produced  from  1870  to  1893.  The  mint  is  now  a 
state  museum  of  which  only  a  part  is  dedicated  to  past  minting  operations. 
Other  areas  of  interest  in  the  museum  show  animals  and  birds  of  the  State  of 
Nevada  and  show  the  dress  styles  of  the  times. 

I  will  concentrate  my  observations  on  the  minting  functions  displayed  at 
the  museum.  A  large  painting  of  Abraham  Curry,  the  founder  of  the  Mint,  is 
noticeable  as  one  enters  the  museum.  Only  a  few  Carson  City  coins  are  on 
display  and  they  exist  mostly  in  well  circulated  condition.  Most  of  the 
Morgan  and  Seated  Carson  City  dollars  are  represented.  The  1873-CC  dollar, 
however,  is  missing  as  well  as  several  of  the  key  Morgans.  A  few  trade 
dollars,  gold  pieces  and  smaller  silver  coins  are  also  on  display. 

The  production  figures  for  Carson  City  coinage  are  given  in  Table  I  so  the 
reader  can  get  an  appreciation  for  just  how  few  coins  were  produced  while 
the  Mint  was  in  operation. 

The  steps  for  producing  coinage  at  the  Carson  City  Mint  are  shown  at  the 
mint  museum  as  well  as  the  equipment  used  to  assay  the  ingots,  ore  and 
coins.  Analytical  balances,  weights,  reagent  bottles,  mortars  and  pestles, 
and  diverse  clay  vessels  used  in  the  assay  operation  to  determine  the  purity 
of  the  gold  and  silver  are  shown.  A  Carson  City  mint  bag  used  to  hold  1,000 
silver  dollars  is  part  of  the  display. 


The  most  emotional  event  for  me  during  the  visit  was  to  see  the  original 
No.  1  coin  press  that  struck  so  many  of  the  Carson  City  coins  that  are  so 
dear  to  collectors.  It  is  only  appropriate  that  a  brief  history  of  perhaps  the 
most  famous  of  all  coin  presses  be  given. 
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"This  six  ton  coining  apparatus,  manufactured  by  Morgan  and  Orr  of 
Philadelphia,  arrived  at  the  Carson  City  Mint  in  1869.  On  February  11,  1870, 
the  big  press  struck  the  first  coin,  an  1870-CC  Christian  Golbrecht  silver 
dollar.  The  press  struck  coins  at  the  Carson  City  Mint  until  the  closing  of 
coining  operations  in  1893.  Tremendous  pressure  was  required  to  strike  a 
sharp  impression  on  the  round  blanks  of  precious  metal  — up  to  175  tons  of 
pressure  to  strike  a  gold  double  eagle.  This  intense  strain  caused  a  crack  to 
develop  in  the  arch  of  the  press,  which  had  to  be  replaced.  The  foundry  at 
the  shops  of  the  Virginia  and  Truckee  Railroad  in  Carson  City  was  con- 
tracted to  cast  a  new  iron  arch  at  the  cost  of  $800.  The  6,058  pound  piece 
was  installed  on  the  press  on  September  21,  1878,  complete  with  the  brass 
plate  identifying  the  Virginia  and  Truckee  R.R.  Works." 

In  1930,  the  press  was  rebuilt  to  accommodate  electricity.  It  was  transferred 
to  the  San  Francisco  Mint  in  1945  where  it  operated  for  ten  years  before  it  was 
returned  as  an  exhibit  to  the  Nevada  State  Museum.  The  coin  press  was 
reactivated  in  1964  on  a  loan  basis  to  the  Denver  Mint  to  help  alleviate  the  na- 
tional coin  shortage.  In  1979,  old  No.  1  was  finally  returned  to  the  museum 
where  it  occasionally  is  used  to  strike  commemorative  metals  for  the  gift 
shop  which  is  located  in  the  building. 

In  conclusion,  it  is  very  easy  for  me  to  understand  how  collectors  can  get 
wrapped  up  in  the  history  and  romance  of  this  era  and  why  the  owners  of 
Carson  City  coinage  cherish  their  numismatic  properties. 
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Table  I 

Mintage  Figures  and  Statistics  for  Carson  City  Coinage  (1) 


Denomination 

Number  of 

%  of  Total 

Face  Value 

Coins  Minted 

Carson  City  Mintage 

in  Dollars 

Dimes 

20,912,588 

36.91 

2,091,258.80 

Twenty  Cent  Pieces 

143,290 

0.25 

28,658.00 

Quarters 

10,330,542 

18.23 

2,582,635.50 

Fifty  Cent  Pieces 

5,307,627 

9.37 

2,653,813.50 

Liberty  Seated  Dollars 

19,288 

0.03 

19,288.00 

Trade  Dollars 

4,211,400 

7.43 

4,211,400.00 

Morgan  Dollars 

13,862,041 

24.47 

13,862,041.00 

Five  Dollar  Gold 

709,617 

1.25 

3,548,085.00 

Ten  Dollar  Gold 

299,778 

0.53 

2,997,780.00 

Twenty  Dollar  Gold 

864,128 

1.53 

17,282,560.00 

Totals 

56,660,299 

100.00 

$49,277,519.80 

(1)  Mintage  figures  taken  from  Red  Book,  1987 


Buying  Damaged  Liberty  Seated  Dollars 

•  Holed  •  Plugged  •Scratched 

•  Engraved    •Love  Tokens    •Dented    •Polished  •Etc. 

I  also  want  low  grade  examples  (Fair  and  better)  with  full  dates. 

All  dates  and  grades  wanted.  Please  send  a  photocopy  of  both 
sides  of  your  coins,  along  with  your  asking  price. 

Especially  seeking  examples  of  1850,  1854,  1855,  1871-CC,  1872-CC, 
1873-CC. 

L.N.  Rogak 

P.O.  Box  547  •  Long  Beach,  NY  11561  •  LSCC  #1002 
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A  Nice  Selection  of  Liberty  Seated  Coins 

This  is  my  first  Journal  ad.  The  coins  selected  have  been  ACCURATE- 
LY graded  and  FAIRLY  described.  I  hope  you  will  give  me  a  try. 


HALF  DIMES 

1853      Arrows,  Fine-12   $  7 

1853  Arrows,  No  Problems, 
VF-20   15 

1854-0    Original   29 

1858      VG-8   5 

1872-S    Mintmark  inside  wreath, 

VG-8   6 

DIMES 

1841-0    Dark  Obverse,  Fine-12  .  .  $18 

1850  Nice  VF-20   24 

1851  Dark  Original  Tone,  VG/F  .  7 
1851       Nice,  No  Problems,  F-12  . .  12 

1856      Small  Date,  VF-20   20 

1868      No  Problem,  Fine  +    27 

1876-CC  Attractive  Toned  Fields, 

VF-20   8 

1887       VG-8   4 

1890      Scratch  on  Obverse,  VF-20  5 

1890  VG-8   4 

1891  F-12  No  Problems   5 

QUARTERS 

1854  Beautiful  charcoal  gray 
toning  with  luster,  EF-45  .  $75 

1877      Cleaned,  wellstruck, 

EF-45   58 


HALF  DOLLARS 

1843 

Wellstruck,  diecrack 

on  Obverse  VF-30  

$  60 

1853 

Arrows  &  Rays,  Toned 

Around  Rim,  VF-30 

105 

1853 

Arrows  &  Rays,  Hint  of 

Gold  Tone,  Luster,  EF-40 

180 

1854 

Arrows,  Attractive  Gray- 

ureen  lone,  tr-4u  

115 

1856 

Original  Rose  Toning, 

Attractive  AU-50  

135 

1858-0 

No  Problem  VF-30 

47 

1861 

Dark  Blue-Green  Tone 

With  Luster  EF-40 

63 

1861 

Original  Blue-Green  Tone 

EF-40  

63 

1870 

Dark  Mottled  Tone  VF-30 

83 

1873 

Arrows,  Brilliant  Proof- 

Like   

925 

DOLLARS 

1842 

Problem  Free,  Flne-12  . . 

$140 

TRADE  DOLLARS 

1877-S 

Original,  EF-40  

$170 

1878-S 

Original  Subdued  Luster, 

AU-50  

270 

1.  Satisfaction  guaranteed.  14  day  return  privilege  for  any 
reason  with  coins  in  original,  unopened  holder. 

2.  Please  add  $2.00  postage  on  all  orders  under  $100;  over  $100, 
postage  is  paid. 

3.  Personal  checks  must  clear  prior  to  shipping  coins.  Coins 
shipped  within  24  hours  upon  receipt  of  money  order. 

4.  Member  ANA,  LSCC. 

TODD  L  HARDT  LSCC  #880 

P.O.  Box  3865  •  Evergreen,  Colorado  80439 
Telephone  (303)  670-3284  evenings 
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An  1843-0  Half  Dollar  with  a  Recut  Mintmark 

by 

Brian  Greer 

Liberty  Seated  half  dollars  of  the  1840's  are  well  known  for  their  many 
blundered  and  recut  date  varieties.  In  addition  to  these  however,  this  era 
also  presents  the  collector  with  a  number  of  recut  mintmark  varieties. 
Several  of  these  varieties  have  never  been  reported  in  the  Journal.  One  such 
example  is  the  1843-0  half  with  the  New  Orleans  mintmark  strongly  recut. 
The  arc  of  an  earlier  O  can  clearly  be  seen  below  the  regular  mintmark  on 
this  variety. 

Aside  from  the  recut  mintmark  there  are  several  additional  diagnostics 
which  make  this  reverse  interesting  for  numismatic  study.  Within  the  shield 
most  of  the  vertical  stripes  extend  well  up  into  the  horizontal  stripes  above 
while  several  of  these  lines  also  extend  down  into  the  eagle's  feathers  below. 
Also  within  the  shield  are  a  series  of  raised  die  polish  lines  which  are  clearly 
visible  slanting  upward  from  left  to  right  between  the  vertical  stripes.  Similar 
die  polish  lines  are  visible  within  the  reverse  legend  most  notably  above  and 
within  the  letters  ATES  of  STATES.  A  single  very  prominent  line  joins  the 
base  of  the  L  in  DOL  to  the  denticles  below. 


Recut  Mintmark  Reverse  Shield 

on  1843-0  Half  Dollar         on  1843-0  Half  Dollar 
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I  first  became  aware  of  this  variety  approximately  one  year  ago  when  Bill 
Bugert  showed  me  a  photograph  of  his  example  of  this  variety.  At  that  time 
Bill  mentioned  that  he  had  not  yet  seen  or  heard  of  a  duplicate  of  this  variety. 
To  my  astonishment  I  located  the  example  photographed  for  this  article  the 
very  next  day  at  a  newly  opened  local  shop.  Since  that  time  however,  Bill 
and  I  have  both  looked  at  many  1843-0  half  dollars  and  have  yet  to  find 
another  duplicate.  Hopefully  as  collectors  search  through  their  collections 
and  dealer  inventories  we  can  learn  more  about  the  availability  of  this 
interesting  and  potentially  scarce  variety. 

The  pictures  of  the  1843-0  half  dollar  were  taken  by  Marilyn  Van  Allen  at 
Coin  World. 


WANTED 

1847  Dime  type  II,  EF  or  All  original 
1847  Half  Dimes  V-1  and  V-5,  Choice  EF  or  AU 


FOR  SALE  or  Trade  for  Above 

HALF  DIMES 

1848     Medium  Date,  toning  at  rims,  an  attractive  EF-45   $  58 

1848     Large  Date,  light  toning,  nice  EF-45   >. . . .  125 

1861     Date  positioned  slightly  below  center,  lustrous  AU-50   68 

1861     Date  centered,  medium  gray  over  lustrous  surfaces,  AU-50    58 

1872-S  Mintmark  below  wreath,  light  toning  and  underlying  luster,  AU-50  . .  48 

DIMES 

1889     Date  farther  left  than  on  the  two  obverses  shown  in  Ahwash. 
Pendant  falls  just  left  of  center  of  second  8.  Reverse 
doubling  and  die  breaks,  AU-55   $195 

1891     Sloping  date,  very  light  toning,  AU-50   48 

TWENTY  CENT  PIECES 

1875-S  Very  lustrous,  lightly  toned,  EF-45   $225 

QUARTERS 

1857     Probably  artifically  toned,  strong  underlying  luster,  EF-45   $  50 

1875     Tiny  marks  across  bust,  lightly  toned  and  attractive  AU-50 

with  strong  reverse  die  breaks   95 


14  Day  Return  in  Original  Holder 

Bill  Harbison  •  LSCC  #1014 

P.O.  Box  8  •  Suwannee,  FL  32692 

Telephone  (904)  542-8753 


29 


I 


An  1891-0  Dime  with  a  Broken  Date  Punch 

by 

Bill  Fivaz 


I  have  noticed  that  a  good  many  1891  Philadelphia  dimes  and  even  a  larger 
number  of  1891-0  dimes  have  what  I  refer  to  as  a  lazy  first  1  in  the  date.  The 
lower  right  base  of  this  digit  on  many  of  these  pieces  appears  offset  from  the 
rest  of  the  number,  the  result  of  a  broken  date  punch. 

Not  until  recently,  however,  was  I  able  to  find  a  very  early  die  state  which 
shows  very  distinctly  the  broken  1  over  the  original  smaller  number.  On  all 
the  other  specimens  I've  seen  the  separation  was  not  noticeable,  even  on 
high  grade  pieces.  On  this  specimen  as  you  can  see  in  the  photo,  the  broken 
base  of  the  1  is  quite  obvious.  This  coin  grades  a  nice  original  AU-50  and  has 
heavy  cudding  on  the  obverse  rim. 

Looking  at  the  reverse  of  this  coin,  I  have  not  been  able  to  identify  the  die 
variety  from  the  Ahwash  book.  The  die  crack  through  the  mintmark  is  in  an 
entirely  different  location  from  any  of  the  reverses  illustrated  for  this  date. 
This  reverse  is  similar  to  the  1891-0/0/S  A-8  reverse  but  definitely  not  that  die. 
Can  anyone  identify  this  reverse  die.? 


Mintmark  on  1891-0  Dime 


This  is  my  first  Journal  ad  in  quite  some  time.  Listed  below  are  some 
new  purchases  and  also  a  few  key  dates  that  I  have  had  for  several 
years.  All  coins  are  graded  accurately  and  priced  to  sell.  Orders  over 
$50  send  postpaid.  14  day  return  privilege  for  any  reason. 


QUARTERS 

1842-  0      Small  Date,  VG-10  $400 

1843-  0      LargeO,  F-12   89 

1849-0      G-6   415 

1854-0      HugeO,VF-35    200 

1856-S/S  G-4   59 

1866-S      VF-30,  ANACS    335 

1870-CC    VG-8,  ANACS  1750 

1870-CC    VG-10  1750 


HALVES 

1841-0 
1845 
1846 
1846-0 
1848-0 
1855-S 
1858-S 
1864 
1865-S 
1870-CC 
1878-CC 
1884 


VG-8  $  22 

G-6   19 

6  over  horizontal  6,  EF-45 -I-  .  550 
No  Drapery,  VG-8    22 


VG-8   19 

VG-10   395 

G-6   17 

VF-35   52 

VG-8   17 

VG-8,  one  obverse  nick  650 

VG-8   235 

VG-10   235 

Set  of  40  different,  G-VG  in  album   $450 


HALVES 

1839  With  Drapery,  VG-8  $  27 

1840  Small  Letters,  G-i-   18 

1840        Small  Letters,  VF-20   45 

I  need  the  following  coins  in  G-VG  and  will  trade  or  pay  cash: 

25*  -  1851,  1852,  1852-0,  1869,  1878-S,  1886,  1887,  1888. 

50*  -  1844-0  Doubled  Date,  1850,  1851,  1852,  1873-S,  1874-S, 
1885,  1886,  1887. 

BOB  FOSTER 

7521  Pear  Tree  Lane  •  Fort  Worth,  Texas  76133 

Telephone  (817)  292-2954 
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The  following  selection  of  seated  material  represents  some  of  my 
duplicates  that  are  available,  reasonably  priced,  and  conservatively 
graded. 


HALF  DIMES 

1845      XF  $39 

1845      V-3,  XF   42 

1847     Original,  VF   18 

1847     Cleaned,  VF   16 

1852  V-1,VF+    25 

1871      V-2,F    8 

1871  VF   12 

1872  Original,  F/VF   12 

1872     Cleaned  F/VF    10 

DIMES 

1839-0  A-3,  recut  mintmark,  VF  $50 

1843      1843/1843,  A-2,  XF   90 

1886      A-3,  VF   12 

1886      XF   20 

HALVES 

1847-0  Recut  mintmark,  VG   $20 

1849-0  Polished,  reverse  die  breaks,  VF/XF   55 

1853  Arrows*  Rays,  VF/XF    120 

Many  other  Seated  coins  available.  .  . 
Please  call  or  write 

Al  BIythe  •  LSCC  #579 

A  and  G  Coins 
P.O.  Box  1443  •  Placentia,  California  92670 

Evenings  and  Weekends  Telephone  (714)  996  COIN 
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An  Unusual  1875-S  Twenty  Cent  Piece 

by 

Harry  E.  Smith 

In  my  travels  I  have  had  the  opportunity  to  purchase  a  branch  mint  twenty 
cent  piece  that  shows  evidence  of  two  mint  made  errors.  The  1875-S  twenty 
cent  piece  pictured  in  this  article  has  two  errors  that  were  both  made  at  the 
Philadelphia  mint.  During  the  preparation  of  the  dies  at  the  parent  mint  in 
Philadelphia  the  person  responsible  for  punching  the  date  and  the  mintmark 
into  the  dies  appears  to  have  been  a  little  off  in  his  aim.  In  punching  the 
date,  he  set  the  punch  for  the  8  on  the  lower  rim  as  evidenced  by  the  upper 
loop  of  an  8  which  shows  in  the  denticles  below  and  between  the  18  of  the 
regular  date.  In  punching  the  mintmark  on  the  reverse  die,  the  mint 
employee  apparently  didn't  like  his  first  attempt  that  was  slightly  high  and 
crooked.  A  second  S  mintmark  was  then  punched  more  upright  and  moved 
down  slightly.  Even  though  the  mintmark  on  my  specimen  is  mostly  filled 
and  worn,  the  notches  on  both  serifs  of  the  S  mintmarks  are  still  plain  and 
clear  evidence  of  the  repunching.  Does  anyone  have  a  similar  piece 
to  report? 

The  picture  of  the  1875-S  twenty  cent  piece  was  taken  by  Marilyn  Van  Allen 
at  Coin  World. 


Date  on  1875-S  Twenty  Cent  Piece  with  an  Extra  8 
Punch  in  the  Denticles 
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rUvjio  <x  nare  LrOins 

HALF  DIMES 

1845     PCGS-63,  red  and  blue  toning  

1849     PCGS-63,  greenish  toning  on  Obverse  

1854     PCGS-63  with  Arrows 

$1300 
1350 
675 

DIMES 

1837  PCGS-63,  No  Stars,  large  date,  one  year  type  

1838  PCGS-63,  Large  Stars,  gorgeous  toning   

1875-S  PCGS-63 

$1600 
1550 
600 

QUARTERS 

1871      PCGS-63,  gorgeous  blue  and  gold  toning  

$1300 

HALVES 

1866     MS-63  with  Motto   

$  750 

DOLLARS 

1846-0  VF-20   

1847     XF-40,  nice  toning  

1860     Proof-63,  gorgeous  purple  toning   

1866  PCGS-63   

1871     AU-50,  minor  rim  dings  

$  275 
275 

 1600 

 3900 

  350 

TRADE  DOLLARS 

1873     MS-63  Qoldentonina   

$1300 

Ten  day  return  for  any  reason       •       Checks  must  clear 

Member  ANA  &  FUN 

Grading  by  ANA  and  Photo  Grade 
All  Coins  in  Bank 

Robert  E.  Willard 

472  NE  55th  Terrace 
Miami,  Florida  33137 

Telephone  (305)  758-8078 
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LSCC  QUESTION  AND  ANSWER  FORUM 

by 

Roy  D.  Ash 

This  column  is  intended  to  be  a  question  and  answer  service  on  Liberty 
Seated  coins.  Please  address  all  questions  to:  Roy  D.  Ash,  P.O.  Box  17010, 
Colorado  Springs,  Colorado  80935. 

Several  questions  were  received  for  this  column  on  Seated  half  dollars. 
Since  I  am  not  an  expert  on  the  half  dollar  series  I  consulted  with  Randy 
Wiley  and  Bill  Bugert  in  preparing  the  responses  to  these  questions. 

Q:    How  rare  is  an  1871-CC  half  dollar  in  XF-45  condition?  (TR) 

A:  The  1871-CC  half  dollar  is  truly  a  rare  coin  in  AU-UNC  and  a  very 
scarce  coin  in  XF  condition.  Randy  Wiley  has  written  an  excellent  article  on 
the  1870-CC  half  in  Issue  #40  of  the  Journal  and  feels  that  the  1871-CC  half  is 
directly  comparable  to  the  1870-CC  half  as  far  as  rarity  in  the  mentioned 
grades.  Randy  also  reports  that  one  of  the  reverses  used  to  strike  the 
1871-CC  half  dollar  was  first  used  to  strike  the  1870-CC  half. 

Q:  Can  you  give  an  estimate  on  how  many  of  the  1873-CC  No  Arrows  half 
dollars  were  melted  and  how  many  are  estimated  to  survive  in  all  grades? 

(TR) 

A:  There  are  apparently  no  firm  figures  available  on  the  actual  number  of 
coins  melted.  We  can  only  guess  at  the  population  based  upon  market 
appearances.  The  No  Arrows  variety  is  about  twice  as  scarce  as  the  With 
Arrows  variety.  There  have  been  previous  estimates  indicating  that  there  are 
at  least  400  of  the  With  Arrows  variety  still  available.  If  this  estimate  is 
accurate  then  there  should  be  at  least  200  of  the  No  Arrows  variety  still 
available  to  the  collectors.  It  is  very  difficult  to  determine  these  survival 
numbers  and  I  hesitate  to  give  out  proposed  numbers  as  they  can  cause  con- 
fusion in  the  future.  I  feel  that  it  is  better  to  obtain  condition  census  data 
and  relate  estimates  to  these  figures. 

Q:  I  have  an  1847-0  Seated  half  dollar  without  drapery.  I  have  seen  no 
reference  1o  this  date  and  mint  as  a  no  drapery  issue.  Is  this  a  known 
variety?  (KM). 

A:  Yes,  there  is  at  least  one  variety  of  the  1847-0  half  dollar  known 
without  drapery.  Seven  different  varieties  of  this  date  have  been  identified 
by  Wiley  and  Bugert  and  one  of  these  is  a  no  drapery  variety.  They  feel  that 
at  least  10%  of  the  1847-0  halves  are  of  the  no  drapery  variety. 

0:  Would  the  person  who  reported  that  he  possessed  an  1873  No  Arrows 
Open  3  quarter  in  proof  condition  in  the  quarter  dollar  survey  please  contact 
Harry  Boosel?  Mr.  Boosel  has  made  this  request  to  further  his  research  on 
the  issues  of  1873. 
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Observation  &  Comments:  I  found  very  few  Liberty  Seated  coins  for  sale 
at  the  1987  Atlanta  ANA.  I  can  honestly  say  that  I  did  not  see  one  choice  VF- 
XF  specimen  of  any  denonriination  on  the  bourse  floor.  There  were  several 
high  grade  mint  state  and  proof  pieces  available,  most  of  these  being  com- 
mon date  issues  in  the  MS-65  range  and  quarters  and  halves  from  the  1879  to 
1889  years. 

I  did  see  a  few  interesting  varieties  and  transitional  half  dollars  from  the 
1838  to  1840  years  but  again  all  of  these  were  mint  state  examples  and  out  of 
range  for  the  average  collector.  There  were  a  couple  of  bright  spots 
however. 

At  our  LSCC  meeting  several  members  brought  and  showed  a  good  mix  of 
better  date  Seated  material,  much  of  which  was  for  sale  or  trade  at  reason- 
able prices.  Also  worthy  of  acknowledgment,  LSCC  member  Al  BIythe  dis- 
played his  very  interesting  collection  of  1839-0  A-6  dimes  at  the  ANA  as  a 
competitive  exhibit. 

Al  has  assembled  a  comprehensive  grouping  of  nine  of  these  relatively 
scarce  pieces  showing  the  progressive  deterioration  of  the  reverse  die.  The 
grades  of  the  coins  were  an  impressive  VF  to  AU.  It  has  taken  Al  over  three 
years  to  complete  his  study  and  assemble  his  set.  In  some  cases  he 
acquired  the  coins  without  any  additional  premium  for  the  scarce  variety  but 
in  other  cases  he  had  to  pay  a  premium  of  up  to  50  percent.  Al  states  that  the 
AU-50  specimen  in  his  set  is  the  highest  grade  example  of  this  variety  that  he 
has  seen.  He  also  would  be  interested  in  hearing  from  club  members  who 
have  examples  of  this  variety  for  sale  or  trade.  Club  members  are  also 
encouraged  to  report  any  examples  of  this  variety  that  they  own  to  Al  so  that 
he  can  continue  his  research  and  population  study  on  this  interesting  variety. 

I  hope  that  other  LSCC  members  will  follow  Al's  lead  and  display  portions 
of  their  Seated  collections  at  subsequent  ANA  conventions.  Al  has  shown 
that  a  display  doesn't  have  to  be  expansive  or  expensive  to  create  an  inter- 
esting exhibit. 

1845/1845  Dime  AU50/50 

with  ANACS  papers,  looks  BU  to  all  who  have  seen  it. 
Absolutely  super  strike.  MAKE  OFFER. 

Herman  Fisher 

Rt.  1,  Box  68  •  Davenport,  Washington  99122 

Telephone  (509)  725-5790 

WANTED:  Library  of  Coins  Albums  10* 

Early  Dimes,  Volume  41,  Part  I,  1796-1853 
Early  Dimes,  Volume  42,  Part  II,  1853-1891 
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Something  for  all  from  MCI 


HALF  DIMES 

1847  AU  $80 

1853  AU,  Arrows  110 

DIMES 

1837       XF,  No  Stars   $175 

1841-0     VG+    8 

1841-0     Fine   10 

1845-0     Fine   35 

1848  Fine   15 

1852-0     F+   22 

1853       UNC,  Arrows   280 

1856-0     Good    5 

1859-0     VG-6    7 

1873  VF+,  Closed 3  15 

1873       VF+,0pen3   50 

1887       AU+    120 

1891        F/VF   8 

1891        AU-t-    125 

1891        UNC   120 

1891        UNC-H    350 

TWENTY  CENT  PIECES 

1875-S     XF/AU  $175 

QUARTERS 

1853       XF,  A&R  $100 

1853  VF/XF,  A&R   65 

1854  VF/XF,  original  ...  85 
1877-CC   VG   10 

HALF  DOLLARS 

1853       VF/XF,  A&R  $  80 

1853  XF,  original   190 

1854  XF-40/40   65 

1854-0     VG   15 

1854-  0     UNC   500 

1855-  0     Fine   28 

1855-  0     XF/AU   100 

1856-  0     XF   52 

1858       XF+    70 


HALF  DOLLARS  continued 


1858-0     VF   $  38 

1858-  0     Fine   15 

1859-  0     VF/XF   55 

1861-0     AU-I-,  original   115 

1870-CC   VG+    650 

1870-CC  VF/XF,  minor  rim 

scratches  1300 

1875  VG,  original   17 

1876  VG,  original   17 

1876       VF,  original   35 

1876       UNC,  original   185 

1877-S     VG,  original   15 

DOLLARS 

1840       Fine  $240 

1840       XF   395 

1842  XF    240 

1843  XF,  original   285 

1844  VF-H,  original   400 

1845  VG   185 

1845  VG-i-    230 

1846  XF   250 

1846-0     Fine   160 

1846-0     XF   345 

1846-0     XF-i-    375 

1846-0     AU50/55  P/L  1300 

1848       XF,  original    700 

1848  AU50/55,  P/L   785 

1849  XF,  ANACS    300 

1850-0     AG   110 

1851       Proof  14000 

1854  AU  1800 

1855  Borderline  UNC  .  .  2250 

1856  XF,  original   580 

1856  AU   545 

1857  AU   620 

1858  XF,  proof  4850 

1858       AU,  proof  5200 

1858  AU+   6200 

1859  VF+    480 


DOLLARS  continued 

1859-0  VG                       $  85 

1859-  S    XF   785 

1860       XF   440 

1860      XF,  original   550 

1860  XF+,  original   675 

1860-  0    XF   290 

1860-0    XF+,  original   325 

1860-0    UNC   600 

1861  Fine   500 

1861       XF   640 

1861       AU58   1350 

1863  XF   375 

1864  VG   160 

1865  VF-f    290 

1865  XF   385 

1866  XF/AU   395 

1869  VG   50 

1870  XF+,  original   280 

1870       XF,  P/L   280 

1870  AU50/55,  original  400 
1870-CC  VG,  scratctias  at  CC  160 

1870-CC  F+,  original    220 

1870-CC  VF   250 

1870-CC  AU50/55,P/L  1100 

1871  VF-1-,  original   135 

1872  XF,  original   285 

1872-S    VF/F   340 

1872-  CC  Fine  1100 

1873  XF+    335 

TRADE  DOLLARS 

1873-  CC  VF+,  two  ligfit 

field  marks   $195 

1873-  CC  AU,  pitted   195 

1874-  S    VF   90 

1874-  CC  AU/BU    440 

1875      Proof-60   1100 

1875-  CC  UNC,  carbon  spots  330 

1875-CC  XF   165 

1877-S    AU-t-   220 


Terms  -  All  coins  shipped  as  soon  as  possible. 
Full  10  day  return  privilege. 
Hours:  8  a.m.  to  9  p.m. 
Thank  you  for  your  previous  orders. 


MCI 


MILL  COIN  INVESTMENTS 
P.O.  BOX  847 
HASTINGS,  FLORIDA  32045 
Telephone  (904)  692-1846 
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HALF  DIMES 

1838        No  Drapery,  Choice  AU  $125 

1840        With  Drapery,  Good   18 

1848  Medium  Date,  VF   25 

1849  9/8,  XF/AU   130 

1851-0     VF    30 

1853       With  Arrows,  Choice  AU+    86 

1864-  S      AU    295 

DIMES 

1840-  0     No  Drapery,  VF  S  32 

1841-  0     Choice  AU-f-   215 

1873        With  Arrows,  F   18 

1873-S     With  Arrows,  VF   58 

QUARTERS 

1838        No  Drapery,  Choice  AU  S355 

1843        MS-60,  toned   265 

1850-  0     VF    85 

1853       Arrows  &  Rays,  VG   15 

1858        Fine-t-    20 

1865-  S      XF    430 

1873-S     With  Arrows,  XF   210 

1876-S      AU-50   95 

HALF  DOLLARS 

1840       Small  Letters,  AU  S150 

1841-0     Choice  XF   130 

1842        Large  Date,  nice  AU   145 

1851-  0     Choice  AU,  sharp   250 

1854-  0     With  Arrows,  Choice  AU   225 

1855-  0     With  Arrows,  AU   210 

1856-  0     Darkened,  Nice  AU   130 


HALF  DOLLARS  Continued 

1858  Choice  XF/AU    S  95 

1858-0  Choice  AU   lao 

1858-S  XF-I-,  original   135 

1361  Dark  brown,  original  AU   130 

1861-0  AU    135 

1866-  S  No  Motto,  VF   220 

1866  With  Motto,  XF/AU   120 

1867-  S  XF-40   52 

1871-S  Choice  AU   140 

1873-CC  No  Arrows,  Good    100 

1874  With  Arrows,  AU   310 

1875-  CC  Nice  AU.  dark  toning    150 

1876  Choice  AU,  dark   125 

1876-  S  Toned,  Choice  AU   130 

1880  MS-63,  Proof,  dark  toning   975 

1889  Toned  Choice  AU    495 

DOLLARS 

1844  VF    S325 

1846-0  XF    525 

1847  NiceAU    530 

1849  Choice  XF   390 

TRADE  DOLLARS 

1873-CC  Choice  AU,  light  toning   $685 

1875-S  AU    235 

1876  Choice  AU,  a  beauty   255 

1877  DarkAU   235 

1877-  S  Choice  XF   135 

1877-S  AU    235 

1877-  S  Choice  AU   250 

1878-  S  Choice  AU,  semi  P/L    260 

1878-S  MS-60    425 


1.  10  Day  Return  Privilege  with  Coin  in  Original  Holder, 
for  any  reason. 

2.  All  Orders  Postage  Free. 

3.  Personal  Checks  Must  Clear. 

4.  Mennber  ANA,  FUN,  MSNS  and  CSNS 

FRANK  LEISTER  RARE  COINS  •  LSCC#746 
P.O.  Box  252  •  Vero  Beach,  Florida  32961 
(305)  562-1 066  or  (305)  562-3977     7  Days  &  Evenings  (9  a.m.  -  9  p.m.) 


 I 
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An  1876  Half  with  an  Extra  Digit  in  the  Denticles 

by 

Al  Biythe 

Shown  below  is  a  picture  of  an  1876  Seated  half  dollar  that  grades  AU-58 
with  an  extra  digit  punched  into  the  denticles.  I  believe  this  to  be  a  wayward 
6  rather  than  an  8  and  it  can  be  clearly  seen  just  to  the  right  and  below  the  7. 
I  purchased  this  coin  at  the  September  Long  Beach  Convention  and  showed 
it  to  Walter  Breen.  He  said  that  he  had  not  seen  an  example  of  this  variety 
before  and  took  some  notes.  Mike  Lloyd,  a  fellow  LSCC  member,  was  at  the 
show  and  said  he  saw  another  example  of  this  variety  in  a  large  lot  in  the 
Heritage  auction  in  a  lower  grade. 

Also  note  in  the  picture  that  this  specimen  shows  a  die  crack  that  runs 
through  the  date.  This  crack  can  be  seen  running  from  the  left  base  of  the  8 
through  the  lower  part  of  the  7  and  on  through  the  bottom  of  the  6. 
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An  1844  Half  Dollar  with  Recut  Date 

by 

A.  Paul  Brill 


I  recently  purchased  a  choice  XF  1844  hal'  dollar  having  the  1  and  8  recut. 
Based  on  Beistle's  Register  of  Half  Dollar  Die  Varieties,  the  coin's  obverse  is 
similar  to,  but  not  the  same  as  variety  1-A.  Variety  1-A  and  the  coin  shown 
have  the  844  close  together  and  the  1  slightly  more  distant  from  the  8.  In 
addition,  there  is  a  small  lump  on  the  end  of  the  point  of  the  fifth  star  nearest 
the  milling,  as  reported  by  Beistle.  However,  Beistle  did  not  list  this  variety 
as  having  a  recut  1  and  8.  None  of  Beistle's  obverse  varieties  involving  recut 
dates  mention  just  the  recut  1  and  8.  Variety  2-B  implies  a  total  recut  date, 
while  variety  3-C  describes  a  recut  844.  While  Beistle  describes  the  date  of 
variety  1-A  as  set  high  with  the  far  right  4  higher  than  the  1,  my  coin's  date  is 
clearly  on  a  slant  relative  to  the  base  of  the  rock. 

On  my  coin  the  top  image  of  a  second  1  and  part  of  its  left  and  right  serifs 
can  be  seen  shadowed  against  the  main  1.  The  top  half  of  the  8  and  the 
upper  left  portion  of  the  lower  half  of  the  8  can  be  seen  as  a  double  image. 
Finally,  the  stand  of  the  cross  bar  on  the  right  4  is  larger  than  the  inner  4, 
similar  to  Beistle's  obverse  variety. 

The  reverse  of  this  coin  does  not  match  with  Beistle's  Reverse  A  or  any 
other  listed  reverse.  The  coin's  reverse  has  a  very  heavy  center  line  in  the 
first  three  vertical  stripes  from  the  left  of  the  shield.  All  six  vertical  stripes 
show  varying  degrees  of  fine  extension  lines  across  the  horizontal  bars  of 
the  shield.  Only  Beistle's  reverse  varieties  B  and  0  are  described  as  having  a 
very  heavy  center  line,  but  they  are  only  in  a  single  stripe. 


1844  Half  with  Recut  18 
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I  welcome  any  comments  on  this  variety  from  the  membership.  Have  any 
members  seen  this  variety  and  can  anyone  confirm  the  obverse  or  reverse 
die  identification? 


Reverse  Shield  on  1844  Half  with  Recut  18 


LIBERTY  SEATED  DOLLARS 

Send  for  list  of  coins  for  sale. 
Need  1873-CC  Dollar  —  any  grade. 
Please  write  with  price.  Thanks. 

Dennis  Garstang 
P.O.  Box  K 
Belle,  MO  65013 
314-364-5095  evenings 


COLLECTIVE  VOLUME  NUMBER  TWO  AVAILABLE 

Copies  of  the  Gobrecht  Journal,  Collective  Volume  Number  Two  are 
.ivallable  for  innmediate  delivery  to  club  members  for  $22  each.  This  hard 
bound  volume  contains  almost  400  pages  of  material  on  Liberty  Seated 
coinage  and  contains  the  material  that  appeared  in  Issues  19-33  of  the  jour- 
nal. Make  checks  payable  to  the  Liberty  Seated  Collectors  Club  and  send  to 
John  McCioskey,  President  LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio 
45429. 
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LARRY  BRIGGS  RARE  COINS 


HALF  DIMES 

1838  ND,  Choice  AU+,  tiny  rim  flaw  $125 

1838-0  No  Stars,  V-2.  G/VG,  flat  spots  80 

1840  No  Drapery,  Choice  XF   35 

1840-0  WD,  XF-f,  some  dark  areas  245 

1855-  0      Choice  BU   550 

1857-0      Choice  UNC,  toned    250 

1859        Choice  UNC,  toned    250 

1859-  0      Choice  AU -I-  +  +   300 

1862        Proof,  tiny  spot   175 

1865        Choice  Proof   525 

1867  Choice  UNC   550 

1871-S      AU    75 

DIMES 

1856-  S      Choice  VF,  old  cleaning  $250 

1863-S      Choice  AU/UNC    375 

1874-S      Choice  BU+   1500 

1876-CC    Doubled  Die  obv.,  Choice  VF   175 

1884-S  PL  Choice  BU-I-,  two  ticks  on  leg  1500 

QUARTERS 

1841  VG/F   $  55 

1842-0      Large  Date,  AU   245 

1842-  0      Small  Date,  VF,  second  rev   725 

1843-  0      Large  0,XF   500 

1848        1848/1848,  PL  AU    250 

1851-0      Fine    275 

1853/2     No  Arrows,  Choice  Fine -h   325 

1853/4     XF,  reverse  rim  tick   225 

1860-  S      Choice  VG/F   155 

1862-S      Choice  VF-f    225 

1866-S      Choice  F/VF   265 

1868  Choice  VG/F   175 

1870        Choice  VF/XF   140 

1871-  S     VG/AG-h,  very  rare   165 

1872        XF   145 

1872-  S      G+/^G   120 

1872-CC    VG/AG,  porous  reverse   145 

1881         XF/AU    250 

HALVES 

1842  Small  Date,  XF-i-  $145 

1842-0     Small  Date,  Choice  VF  1900 

1845  Choice  AU/BU,  very  nice  300 

1846  6/horizontal  6,  AU,  tick  in  field  600 

1847/6     AU ,  ANACS  1987  papers  5750 

1848-0      AU.  toned   155 


HALVES  continued 

1851         XF/AU   $  450 

1852-0      XF   275 

1854        Choice  AU   225 

1855/4     AU,  dipped   350 

1856-S      XF,  toned    225 

1858-S      AU/UNC   345 

1860        AU,  ex  proof   150 

1860-S      AU    185 

1862        VF,  weak  BE   75 

1864        AU.  obverse  scratch   135 

1868        Choice  VF/XF,  rare   125 

1868-S     AU.  dipped   145 

1870-CC    Good,  rough  surfaces    305 

1870-CC    G/VG,  rough  surfaces   335 

1870-  CC    Fine,  pitting  on  eagle   485 

1871-  CC    VG/VF    165 

1872-  CC    XF   275 

1872-  CC    XF/AU    350 

1873  Arrows,  Choice  Proof -H  1750 

1873-  S      VF/XF    200 

1873-  S     XF/AU.  very  rare   335 

1874  Arrows,  Choice  Proof -t-    1750 

1874-  S      XF   235 

1878        AU    175 

1882        Very  Choice  Proof    900 

1887        G/VG,  TY  shows,  very  rare   285 

1890  XF,  toned    275 

1891  AU    250 


DOLLARS 

1842 
1843 
1844 
1845 
1846 
1852 

1859-  0 

1860-  0 
1867 
1869 
1871 
1872 
1873-CC 


XF  

S225 

Choice  AU-t-   

550 

XF/AU   

365 

AU/UNC,  old  cleaning  

575 

XF/AU.  rim  tick   

350 

Fine,  plugged  and  repaired 

4750 

AU.  old  cleaning  

275 

XF   

225 

XF.  old  cleaning   

325 

XF  

325 

XF/AU   

275 

XF  

245 

VF,  nice,  rare  

. .  .3875 

TRADE  DOLLARS 

1877-CC    Choice  VF.  very  rare 


S  275 


LARRY  BRIGGS  RARE  COINS 

P.O.  BOX  187  •  LIMA.  OHIO  45802 
Telephone  (419)  228-2285  days, 
(419)  229-5609  nights 

WANT  LISTS  SOLICITED  -  OTHER  COINS  IN  STOCK 

14  Day  Return  Privilege       •       Approval  Service  With  References 
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Letters  to  the  Editor 


I  would  like  to  comment  briefly  on  some  of  the  articles  on  Seated  dollars 
as  they  pertain  to  my  own  examples.  My  AU-55  1844  dollar  has  the  extra  8 
punch  which  you  describe  in  Issue  #21  of  the  Journal.  Since  my  example  of 
this  date  is  in  high  grade,  the  extra  8  is  very  easy  to  detect.  I  found  the  arti- 
cles on  the  Carson  City  issues  to  be  very  helpful.  I  was  able  to  identify  all  of 
my  Carson  City  dollars  by  the  reverse  characteristics  given.  Your  article  on 
the  1872-CC  dollar  in  Issue  #22  and  Ron  Severa's  follow  up  article  in  Issue 
#23  were  helpful  in  authenticating  my  example.  I  found  the  information  on 
the  reverse  characteristics  of  this  date  very  interesting.  My  piece  has  all  of 
the  described  characteristics  but  much  more  doubling  than  described  by 
Ron.  My  example  shows  doubling  in  the  DO  in  DDL  although  he  only  men- 
tions the  doubling  in  the  O.  He  goes  on  to  point  out  that  the  final  A  in 
AMERICA  is  doubled  at  the  crossbar.  My  example  shows  this,  but  even  more 
doubling  throughout  the  rest  of  the  A.  My  piece  also  shows  extensive  doubl- 
ing in  the  first  A  and  the  R  in  AMERICA,  in  the  F  in  OF  and  even  in  the  last  S 
in  STATES.  All  of  this  doubling  is  very  clear  on  my  coin  which  grades  a  nice 

Chris  Napolitano 
LSCC  #1000 


I  recently  acquired  a  low  grade  1854  arrows  half  dime  with  the  reverse 
rotated  47°  counterclockwise.  The  reverse  also  shows  evidence  of  finning. 
It  does  not  appear  that  this  rotated  reverse  has  been  previously  reported. 
Are  there  others  out  there  in  the  hands  of  club  members?  If  you  have  one  to 
report  please  contact  me  at  P.O.  Box  1443,  Placentia,  California  92670-3436. 

Al  BIythe 
LSCC  #579 


The  article  on  Liberty  Seated  dollars  by  Robert  O'Brien  in  the  last  issue  of 
the  Journal  was  very  complimentary  of  my  work  and  I  appreciate  that  His 
calculated  value  ratings  for  dollars  in  XF-40  condition  will  be  helpful  to  col- 
lectors who  are  building  sets  and  who  need  to  know  the  relative  values  for 
coins  being  purchased.  The  value  ratings  also  provide  a  rarity  scale  for 
dollars  in  XF  based  upon  price  consideration.  One  can  see  from  O'Brien's 
value  ratings  that  the  1859  and  1870-CC  issues  are  fairly  close  in  price  in 
spite  of  a  huge  difference  in  original  mintage.  I  feel  that  most  of  the  1859 
dollars  were  never  released  into  circulation.  However,  the  more  available 
1859  proofs  tend  to  depress  the  price  of  1859  mint  state  specimens.  Uncir- 
culated 1859  dollars  are  about  four  times  rarer  than  1859  proofs  but  the  pres- 
ent prices  do  not  reflect  this  difference. 
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Lawrence  Rogak's  article  on  the  circulation  of  Seated  dollars  caught  my 
eye.  In  1875,  the  population  of  the  United  States  was  approximately  45 
million.  If  all  of  the  Seated  dollars  were  distributed  into  circulation  there 
would  have  been  only  one  dollar  available  for  every  seven  people.  If  many  of 
these  dollars  were  held  by  the  banks  as  bullion  reserves  as  has  been  sug- 
gested, then  even  fewer  people  would  have  been  exposed  to  these  beautiful 
cartwheels. 

Weimar  White 
LSCC  #660 


I'd  like  to  provide  some  amplifying  insights  to  Robert  Izydore's  interesting 
questions  on  relative  quarter  dollar  scarcities  in  Issue  #39  of  the  Journal.  It 
is  true  that  there  have  been  several,  often  conflicting,  articles  on  the  Seated 
quarter  dollar  rarity  plateaus  in  the  Journal.  But  you  have  to  remember  that 
the  views  expressed  in  each  of  these  articles  were  based  on  the  respective 
author's  personal  experiences  in  collecting  and  researching  the  listed  dates. 
These  perspectives  can  vary  significantly  in  the  case  of  some  of  the  very  rare 
key  dates  in  the  series  which  become  available  on  very  infrequent  occa- 
sions. It  also  should  be  noted  that  the  data  bases  or  methods  of  acquiring 
the  information  were  dramatically  different  for  some  of  the  articles. 

In  an  article  where  the  data  was  derived  from  dealer's  advertisements  you 
will  necessarily  obtain  a  higher  ratio  number  for  the  common  dates  versus 
the  rarer  dates.  For  survey  data  bases  these  same  numbers  will  not  hold  up 
for  a  couple  of  reasons.  First,  a  collector  wants  only  so  many  examples  of 
the  common  date  issues  even  though  many  are  often  available.  On  the  other 
hand  a  collector  might  acquire  and  keep  extra  examples  of  some  of  the  key 
date  issues  for  trading  stock  or  investment  purposes.  For  key  date  issues 
the  survey  data  results  are  more  likely  to  reflect  true  rarity  ratios  than  the 
advertisement  data.  After  all,  the  survey  results  are  the  end  product  of 
specialized  collector  endeavors  to  acquire  these  specific  dates.  The  dealer 
is  not  driven  to  acquire  one  example  of  each  issue  but  basically  takes  what 
he  finds  if  the  price  is  agreeable. 

Another  factor  that  must  be  considered  when  comparing  different  data 
bases  is  that  advertisement  compilations  reflect  only  a  snapshot  of  market 
availability  for  the  period  covered.  On  the  other  hand  survey  results  often 
reflect  years  or  even  decades  of  acquisitions.  For  this  reason  the  survey  will 
give  a  better  picture  of  total  coin  population.  The  advertisement  data  will 
give  a  picture  of  what  is  still  available  on  the  market.  This  is  a  significant  dif- 
ference. In  fact  the  data  bases  aren't  really  comparable.  One  other  aspect 
that  must  be  considered.  The  results  will  be  greatly  affected  depending  on 
whether  you  are  looking  at  circulated  or  uncirculated  issues. 

However,  all  of  these  bases  have  some  value  and  each  has  its  own  limita- 
tions. But  by  judicious  utilization  of  this  data  we  can  gain  a  more  accurate 
picture  of  the  true  population  and  availablility  of  the  various  issues. 

Roy  D.  Ash 
LSCC  #159 
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MEMBERSHIP  APPLICATION 


LiBERTy  Seated  Collectors  Club 


NAME 


ADDRESS 
CITY 


STATE 


ZIP 


I'M  A  COLLECTORD 


DEALERD 


COLLECTOR/DEALERD 


YOU  MAYD     MAY  NOTD 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMESD  DIMESD 
QUARTERSD      HALF  DOLLARSD         DOLLARSD  ALL  SEATEOD 


SIGNATURE 


DATE 


Membership  Fee  - 11.00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $11.00  to: 

John  Kroon       •       P.O.  Box  1062 
Midland,  Michigan  48641 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change 
your  mailing  address.  It  seems  that  we  always  have  one  or  two  Journals 
returned  to  us  for  improper  address  when  a  member  has  moved  to  a  new 
location.  In  such  cases  we  must  wait  for  the  member  to  contact  us  and 
pr'ovide  us  with  the  new  address.  To  avoid  unnecessary  delays  in  receiving 
the  Journal  and  to  assist  us  on  keeping  our  mailing  list  current,  we  ask  that 
you  inform  us  as  soon  as  possible  of  any  change  of  address. 


TWENTY  CENT  REVERSE 
1876-CC  from  Norweb  Sale 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf' 
of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


